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PNGS GARGI FASHION JEWELLERY LTD 

PROMOTER & MANAGEMENT COMMENTARY 

To Our Shareholders and Stakeholders 

by P. N.Gadgil & Sons 

There is a particular kind of satisfaction in writing to you at the close of this financial year. Not 
the satisfaction of having arrived at a destination - we are too clear-eyed about how far this 
journey extends to mistake a milestone for a finish line - but the satisfaction of having grown 
in the right direction, at the right pace, for the right reasons. 

Gargi began as a question: could a modern, accessible fashion jewellery brand, built on the 
193-year foundation of P N Gadgil & Sons, earn a place in the lives of Indian women who
wanted something beautiful, something trustworthy, and something they could afford to love
every day? This year, we believe we answered that question.

We closed FY 2025-26 with a revenue of �149.40 crore, a profit after tax of� 31.33 crore, and 
126 points of sale across India - every one of them profitable, none of them debt-funded. 
Those numbers will appear in the financial statements that follow. We mention them here only 
to establish the context for what we want to say to you in the pages ahead: this is what 
responsible, brand-led growth looks like. 

This commentary is not a summary of those numbers. It is our attempt to tell you who we are, 
what we are building, and how we think about the years ahead. We believe shareholders who 
understand the philosophy behind a business are better equipped to be its long-term partners. 
That is the spirit in which we write to you. 

Who We Are 

PNGS Gargi Fashion Jewellery Limited is a young company by the calendar, but it carries a 
provenance that most consumer brands in India would spend decades trying to earn. 

Our parent company, P N Gadgil & Sons, has been in the business of jewellery for over 193 
years. We repeat that number not for effect, but because it matters to how Gargi works. The 
trust that Indian families have placed in the PNG name across generations - for weddings, 
for milestones, for the quiet everyday transaction of buying something beautiful - is the 
foundation on which Gargi stands. We did not build that trust. We inherited it, and we consider 
ourselves its custodians. 

Gargi is the expression of that trust in a new form: a fashion jewellery brand, offering 92.5% 
certified sterling silver jewellery, 14 Karat gold with natural diamond jewellery, 9 Karat plain 
gold jewellery and fashion jewellery under our Utsaav line. We operate through a shop-in-shop 
model within PNG showrooms, and increasingly through standalone Exclusive Brand Outlets 
of our own. We are listed on BSE SME, which means every significant decision we make is a 
matter of public record. We welcome that accountability. It makes us better. 

"Gargi is not a product category. It is a promise - that every 
Indian woman, on any day, for any occasion, can find something 
beautiful that she can afford to love." 

What We Do 

We design, source, and retail fashion jewellery that sits at the intersection of contemporary 
design and everyday affordability. That description is accurate, but it misses what we actually 
do. 
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What we actually do is make a specific kind of promise to every woman who walks into a Gargi 
store or counter. A promise that the piece she is looking at is well-made, fairly priced, and 
backed by the integrity of a name that has never once, in 193 years, walked away from its 
commitments to a customer. 

Let us be specific about the three commitments that define what Gargi offers, because 
specificity is the only honest way to describe a business. 

On quality 

Every Gargi piece begins with a design standard. Our diamond jewellery carries IGI 
certification and a Hallmark. We do not sell jewellery that we are not willing to stand behind. 
Our 9 KT gold jewellery is hallmarked. The PNG hallmark has meant something precise for 
193 years. We have no intention of being the generation that dilutes it. 

On price 

For Silver and Fashion jewellery our range extends from entry pieces at t 500 to statement 
collections above t25000. For plain gold jewellery and diamond jewellery our range extends 
from entry pieces at t 10000 to statement collections above t 150000. The breadth of that 
range is deliberate. We do not wish to be a brand for some women. We wish to be the brand 
every Indian woman reaches for - whether she is buying her first piece of silver jewellery or 
marking a milestone with diamonds. Accessibility and aspiration are not contradictions. In 
Gargi, they are the same thing. 

On assurance 

We offer exchange and buyback policies for all gold products that reflect our confidence in 
what we sell. We stand behind our products because our products deserve to be stood behind. 
A customer who returns to a Gargi counter should find the same standard she found the first 
time - and she should be treated with the same respect, whether she is buying or exchanging. 

The Market We Are In 

India's fashion jewellery market is large, growing, and structurally underpenetrated by 
organised, branded players. The total addressable market for fashion and silver jewellery in 
India is estimated at over t75,000 crore, of which organised branded retail accounts for less 
than 15%. That share is growing. 

The shift from the local unorganised jeweller to certified, branded retail is not a trend. It is a 
structural change in how Indian consumers - particularly younger urban and semi-urban 
women - think about jewellery. They want to know what they are buying. They want the 
confidence that comes from a brand name. They want a store that feels like it belongs to this 
decade. These are not high expectations. They are the minimum that a modern consumer 
should expect, and they are expectations that the fragmented unorganised sector consistently 
fails to meet. 

Gargi meets them. And we intend to keep meeting them, across more cities, more formats, 
and more categories over the years ahead. 

We are sometimes asked about competition - from other fashion jewellery brands, from 
quick-commerce platforms, from the proliferation of unbranded silver jewellery on line. We take 
all competition seriously. But we believe our answer to each of these is the same: no 
competitor can replicate 193 years of trust. Platforms can replicate our product. They cannot 
replicate the customer's confidence that when she buys Gargi, she is buying something that 
PNG stands behind. That confidence is our most durable competitive advantage. 
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b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the 'initial

password' which was communicated to you. Once you retrieve your 'initial password', you

need to enter the 'initial password' and the system will force you to change your password.

c) How to retrieve your 'initial password'?

(i) If your email ID is registered in your demat account or with the company, your 'initial

password' is communicated to you on your email ID. Trace the email sent to you from

NSDL from your mailbox. Open the email and open the attachment i.e. a .pdf file.

Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL

account, last 8 digits of client ID for CDSL account or folio number for shares held in

physical form. The .pdf file contains your 'User ID' and your 'initial password'.

(ii) If your email ID is not registered, please follow steps mentioned below in process for

those shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the "Initial password" or have forgotten your

password:

a) Click on "Forgot User Details/Password?"(lf you are holding shares in your demat account with

NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?" (If you are holding shares in physical mode) option available

on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at

evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your

name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e­

Voting system of NSDL.

7. After entering your password, tick on Agree to "Terms and Conditions" by selecting on the check

box.

8. Now, you will have to click on "Login" button.

9. After you click on the "Login" button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system. 

How to cast your vote electronically and join General Meeting on NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see all the companies "EVEN" in which you

are holding shares and whose voting cycle and General Meeting is in active status.

2. Select "EVEN" of company for which you wish to cast your vote during the remote e-Voting

period and casting your vote during the General Meeting. For joining virtual meeting, you need

to click on "VC/OAVM" link placed under "Join Meeting".

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the

number of shares for which you wish to cast your vote and click on "Submit" and also

"Confirm" when prompted.

5. Upon confirmation, the message "Vote cast successfully" will be displayed. 1 
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6. You can also take the printout of the votes cast by you by clicking on the print option on the

confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send

scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with

attested specimen signature of the duly authorized signatory(ies) who are authorized to vote,

to the Scrutinizer by e-mail to rjbhave@gmail.com or Company secretary by email to

investor@gargibypng.com with a copy marked to evoting@nsdl.com. Institutional

shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board Resolution

/ Power of Attorney / Authority Letter etc. by clicking on "Upload Board Resolution / Authority

Letter" displayed under "e-Voting" tab in their login.

2. It is strongly recommended not to share your password with any other person and take utmost

care to keep your password confidential. Login to the e-voting website will be disabled upon

five unsuccessful attempts to key in the correct password. In such an event, you will need to

go through the "Forgot User Details/Password?" or "Physical User Reset Password?" option

available on www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders

and e-voting user manual for Shareholders available at the download section of

www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send a request to Ms. Pallavi Mhatre at

evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories for 

procuring user id and password and registration of e mail ids for e-voting for the resolutions set out 

in this notice: 

1. In case shares are held in physical mode please provide Folio No., Name of shareholder,

scanned copy of the share certificate (front and back), PAN (self attested scanned copy of

PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to

investor@gargibypng.com.

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CUD or 16

digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN

(self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar

Card) to investor@gargibypng.com. If you are an Individual shareholder holding securities in

demat mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login

method for e-Voting and joining virtual meeting for Individual shareholders holding

securities in demat mode.

3. Alternatively, shareholder/members may send a request to evoting@nsdl.com for procuring

user id and password for e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed

Companies, Individual shareholders holding securities in demat mode are allowed to vote

through their demat account maintained with Depositories and Depository Participants.
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Except for Mr. Aditya Modak, none of the other Directors, Key Managerial Personnel of the Company 

and / or their relatives are, in any way, concerned or interested, financially or otherwise, in this item. 

The proposal for his re-appointment as the Director, liable to retire by rotation, is placed before the 

Members for their approval at item no. 2 of this Notice. The Board recommends the same for approval 

of the Members. 

By order of the Board of Directors 

For PNGS Gargi Fashion Jewellery Limited 

sd/-
Hiranyamai Deshpande 

Company Secretary 

ICSI M. No. A 48576 

Reg. Office - Plot No.SA , Sr No.37 /1 and 37 /2, 

Opposite Maruti Service Centre, Sinhgad Road, 

Wadgaon Khurd, Nanded, Pune, Haveli, 

Maharashtra, India, 411041. 

Date: May 06, 2026 
Place: Pune 
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7. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR

TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANIES OPERATIONS IN FUTURE

There are no significant and material orders passed by the regulators, courts or tribunals, which

affect the going concern status of the Company and its operations in future.

8. RESERVES

The Board of Directors have not proposed to transfer any amount to any Reserve. Therefore, entire

profits of Rs. 3,132.72 Lakhs earned during the financial year 2025-26 have been retained in profit

and loss account.

9. DIVIDEND

The Board of Directors do not recommend any dividend for the financial year ended on March 31,

2026 in order to conserve resources for future development.

10. DIRECTORS AND KEV MANAGERIAL PERSONNEL

During the period under review, the Board of Directors of your Company comprises of 6 Directors

including 3 Non-Executive Directors and 3 Independent Directors of which 1 is a woman director.

On the basis of representations received from the Directors, none of the Directors of the Company

are disqualified as per Section 164(2) of the Companies Act, 2013 and rules made thereunder or

any other provisions of the Companies Act, 2013. The Directors have also made necessary

disclosures to as required under provisions of Section 184(1) of the Companies Act, 2013. All

members of the Board of Directors and senior management personnel affirmed compliance with

the Company's Code of Conduct policy for the financial year 2025-26.

Retirement by Rotation:

Pursuant to Section 152 of the Companies Act 2013 read with Article 94 of Articles of Association

of the Company, Mr. Amit Yeshwant Modak (DIN 00396631) Director of the Company is liable to

retire by rotation and being eligible has offered himself for reappointment at the ensuing Annual

General Meeting. The Board recommends his reappointment.

Appointments/ Resignations:

During the year under review, Ms. Neha Boid, Company Secretary tendered her resignation on

January 23, 2026 from the position of Company Secretary and Compliance Officer w.e.f. close of

the business hours of February 07, 2026 and Ms. Hiranyamai Deshpande was appointed as a

Company Secretary and Compliance officer w.e.f. February 09, 2026.

Mr. Prasad Prabhakar Ghodke was re-appointed as Manager of the Company for further term of five

years from November 03, 2025 to November 02, 2030 by the members by passing a Special

resolution vide Postal ballot dated October 28, 2025.

Declarations given by Independent Directors under Section 149(6) of the Companies Act, 2013:

The Company has received declarations from the Independent Directors of the Company under

Section 149(7) of the Companies Act, 2013 confirming that they meet the criteria of independence
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ANNEXURE 'C' TO BOARD'S REPORT 

DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION 197(12) OF THE COMPANIES 
ACT, 2013 READ WITH RULE 5(1) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF 
MANAGERIAL PERSONNEL) RULES, 2014 

A. The percentage increase in remuneration of each Director, Chief Financial Officer, Company Secretary
and Manager during the financial year 2025-26 and the ratio of the remuneration of each Director to
the median remuneration of the employees of the Company for the financial year 2025-26 are as
under:

Sr. Name of Director/ KMP and Designation Remuneration of the % increase in 

No. Director/KMP for remuneration in 

the FY 2025-26 (Rs. the FY 2025-26 

in Lakh) 

1. Neha Boid* 7.31 14.43% 
Company Secretary and Compliance Officer

2. Vishwas Honrao 16.63 30.40% 
Chief Financial Officer

3. Prasad Ghodke 14.97 12.31% 
Manager

4. Hiranyamai Deshpande* 4.97 NIL 
Company Secretary and Compliance Officer

*Ms. Neha Boid ceased to be Company Secretary and Compliance Officer of the Company w.e.f.
February 07, 2026. Ms. Hiranyamai Deshpande was appointed as a Company Secretary & Compliance
Officer of the Company w.e.f. February 09, 2026 and hence, increase in % of remuneration cannot be
calculated.

i. No Director has received any remuneration during the financial year 2025-26.
ii. The remuneration of median employee of the Company during financial year 2025-26 was Rs.

2.78 Lakh.
iii. There were 65 permanent employees on the payroll of the Company as on March 31, 2026.
iv. Average percentile increase in the median remuneration of employees in the financial year:

The overall median remuneration of employees is reduced by 8.97% due to requirement of
employees at junior level pursuant to expansion of business at various locations.

v. It is hereby affirmed that the remuneration paid during the year ended March 31, 2026 is as per
the Remuneration Policy of the Company. '/' 
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FORM NO. MR-3 

To, 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2026 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

The Members 

PNGS Gargi Fashion Jewellery Limited 

Plot No. 8A, Sr. No.37 /1 and 37 /2, 

Opp. Maruti Service Centre, Sinhgad Road, 

Wadgaon Khurd, Nanded, Pune 411041 

Maharashtra, India. 

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the 

adherence to good corporate practices by PNGS Gargi Fashion Jewellery Limited having 

CIN: L36100PN2009PLC133691 (Hereinafter called 'the Company') 

Secretarial Audit was conducted for the financial year 2025-26, in a manner that provided me a 

reasonable basis for evaluating the corporate conducts/statutory compliances of the Company and 

for expressing my opinion thereon. 

Based on my verification of the Company's books, papers, minute books, forms and returns filed and 

other records maintained by the Company and also the information provided by the Company, its 

officers, agents and authorized representatives during the conduct of secretarial audit, the 

explanations and clarifications given to me and representations made by the Management, during 

the audit period covering the financial year ended on March 31, 2026 ("Audit Period"), complied 

with the statutory provisions listed hereunder and also that the Company has proper Board­

processes and legal compliance mechanism in place to the extent, in the manner and subject to the 

reporting made hereinafter: 

I have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company for the financial year ended on March 31, 2026 according to the 

provisions of the following laws and regulations: 

(i) The Companies Act, 2013 (the Act) and the rules made there under;

(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made there under;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to

the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial

Borrowings;

1 
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Khandelwal Jain & Associates 

Chartered Accountants 

by P. N.Gadgil & Sons 

Our opinion on the Financial Statements does not cover the other information and we 

do not express any form of assurance conclusion thereon. 

In connection with our audit of the Financial Statements, our responsibility is to read 

the other information and, in doing so, consider whether the other information is 

materially inconsistent with the Financial Statements or our knowledge obtained 

during the course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material 

misstatement of this other information, we are required to report that fact. We have 

nothing to report on in this regard. 

Responsibilities of Management and Board of Directors for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 

134(5) of the Act with respect to the preparation of these Financial Statements that 

give a true and fair view of the financial position, financial performance, including 

other comprehensive income, cash flows and changes in equity of the company in 

accordance with the accounting principles generally accepted in India, including Ind 

AS specified under Section 133 of the Act. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provision of the 

Act for safeguarding the assets of the Company and for preventing and detecting the 

frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial control, that 

were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Financial 

Statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the Financial Statements, management and Board of Directors are 

responsible for assessing the Company's ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

1st Floor, Alankar Cinema Building, Pune- 411 001, Maharashtra, India. Contact No.: +91 (020) 26140566 
Email: info@khandelwaljain.com I Website: www.khandelwaljain.co.in 
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by P. N.Gadgil & Sons 

The Company's Board of Directors are also responsible for overseeing the company's 

financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Financial 

Statements as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable assurance 

is a high level of assurance but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintainprofessional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Financial

Statements, whether due to fraud or error, design and perform audit

procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial control relevant to the audit in

order todesign audit procedures that are appropriate in the circumstances.

Under section 143(3)(i) of the Act, we are also responsible for expressing our

opinion on whether the company has adequate internal financial controls with

reference to Financial Statements in place and the operating effectiveness of

such controls

• Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by

management.

i 
1st Floor, Alankar Cinema Building, Pune- 411 001, Maharashtra , India. Contact No.: +91 (020) 26140566 

Email: info@khandelwaljain.com I Website: www.khandelwaljain.co.in 
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of the Act. 

by P. N.Gadgil & Sons 

h) With respect to the other matters to be included in the Auditors' Report in

accordancewith Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended, in our opinion and to the best of our information and according to

the explanation given to us:

i. The Company does not have any pending litigations which would impact

its financialposition.

ii. The Company does not have any long-term contracts including

derivative contract for which there were any material foreseeable

losses.

iii. There were no amounts which required to be transferred under

Investors Education&. Protection Fund by the Company.

iv. (a) The management has represented that to the best of its knowledge

and belief, no funds (which are material either individually or in

aggregate) have been advanced or loaned or invested (either from

borrowed funds or share premium or any other sources or kind of funds)

by the company to or in any other person(s) or entities, including

foreign entities ("Intermediaries"), with the understanding, whether

recorded in writing or otherwise, that the intermediary shall whether

directly or indirectly lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the company

(Ultimate Beneficiaries) or provide any guarantee, security or the like on

behalf of ultimate beneficiaries;

(b) The Management has represented, that, to the best of its

knowledge and belief, no funds have been received by the company 

from any person(s) or entities including foreign entities ("Funding 

Parties") with the understanding, whether recorded in writing or 

otherwise, that such company shall, whether, directly or indirectly, 

lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the funding party (ultimate 

beneficiaries) or provide guarantee, security or the like on behalf of 

the Ultimate beneficiaries; 

1st Floor, Alankar Cinema Building, Pune- 411 001, Maharashtra, India. Contact No.: +91 (020) 26140566 
Email: info@khandelwaljain.com I Website: www.khandelwaljain.co.in 
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PNGS Gargi Fashion Jewellery Limited 

CIN:L36100PN2009PLC133691 

Plot No. BA, Sr. No. 37 /1 and 37 /2, Opposite Maruti Service Centre, Sinhgad Road, Wadgaon Khurd, 

Nanded, Pune, Maharashtra - 411041, India 

Website: www.gargibypng.com; Email: investor@gargibypng.com 

All amounts are in rupees lakhs unless otherwise stated 

Statement of Cash Flow for the year ended 

Sr. 

No. 
Particulars March 31, 2026 March 31, 2025 

Receipt of Security deposit pertaining to lease 6.10 -

Net cash Generated from/(used) in Financing Activities C] 1,011.25 4,311.07 

4. Net Increase/(Decrease) In Cash And Cash Equivalents (1,901.06) 1,916.52 

5. Cash and Cash Equivalents at the beginning of the period 1,986.61 70.09 

6. Cash And Cash Equivalents at the end of the period
85.55 1,986.61 

Cash and cash equivalents include: 

Cash on hand 7.60 6.46 

Balances with Banks in current account 77.95 1,127.10 

Fixed Deposits with maturity ofless than 3 months* - 853.04 

Total Cash And Cash Equivalents 85.55 1,986.61 

The accompanying notes form an integral part of the financial statements. 

Cash flows are reported using the indirect method, whereby Profit/(Loss) for the year is adjusted for the effects of transactions ofa non-cash 

nature, any deferrals or accruals of past or future operating cash receipts or payments, and item of income or expenses associated with 

investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated. The 

Company considers all highly liquid investments that are readily convertible to known amounts of cash to be cash equivalents. 

As per our report of an even date 

For Khandelwal Jain & Associates 

Chartered Accountants 

FRN No.: 139253W 

R. G.Nahar 

Partner 

Membershio No.: 031177 
Place : Pune 

Date : May 06,2026 

For and on behalf of the Board of Directors of 

PNGS Gargi Fashion Jewellery Limited 

CIN:L36100PN2009PLC133691 
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Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or the 

liability is settled, based on tax rates and tax laws that have been enacted or substantively enacted at the reporting date. 

At each reporting date the Company re-assesses unrecognised deferred tax assets. It recognises unrecognised deferred tax assets to 

the extent that it has become probable that sufficient future taxable income will be available against which such deferred tax assets 

can be realized. 

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the carrying amount of 

deferred tax asset to the extent that it is no longer probable that sufficient future taxable income will be available against which 

deferred tax asset can be realized. 

GST paid on acquisition of assets or on incurring expenses 

Expenses and Assets are recognized net of the amount of Goods and Service Tax (GST) paid except: 

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax 

paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable. 
When receivables and payables are stated with the amount of tax included : 

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables. 

(iii) Current versus Non-current classification

The Company presents assets and liabilities in the Balance Sheet based on Current or Non-current classification.

An asset is treated as current when it is:

Expected to be realized or intended to be sold or consumed in the normal operating cycle 

Held primarily for the purpose of trading 

Expected to be realized within twelve months after the reporting period, or 

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the 

reporting period. 

All other assets are classified as Non-current. 

A liability is treated as Current when it is: 

It is expected to be settled in normal operating cycle 

It is held primarily for the purpose of trading 

It is due to be settled within twelve months after the reporting period, or 

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period. 

All other liabilities are classified as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

Based on the nature of products and services and their realization in cash and cash equivalent the company has ascertained its 

operating cycle as 12 months for the purpose of current or non-current classification of assets and liabilities. 

(iv) Functional and presentation currency

Items included in the standalone financial statement of the Company are measured using the currency of the primary economic

environment in which the entity operates ('the functional currency'). The standalone financial Statement are presented in the Indian

currency (INR), which is the Company's functional and presentation currency. All amounts disclosed in standalone financial

statement have been rounded off to the nearest Lakhs up to 2 decimal places, unless otherwise stated.

C. Recent accounting pronouncements

The Ministry of Corporate Affairs (MCA) has notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2025,

which are effective for the financial year beginning April 1, 2025. These include amendments to Ind AS 1 regarding the classification

of liabilities with covenants, Ind AS 7 and Ind AS 107 concerning Supplier Finance Arrangements, and Ind AS 12 regarding

International Tax Reform-Pillar Two Model Rules. The Company has evaluated the impact of these amendments and concluded that

they have no material impact on the financial statements for the year ended March 31, 2026.
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3 Notes to the standalone financial Statement 

1. Financial Instruments

a. Initial Recognition

by P. N.Gadgil & Sons 

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the

instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are

initially measured at transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets

and financial liabilities that are not at fair value through profit or loss, are added to the fair value on initial recognition. Regular way

purchase and sale of financial assets are accounted for at trade date.

b. Subsequent measurement of Financial Assets

(i) Financial Asset carried at amortized cost

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset

in order to collect contractual cash flows, and the contractual terms of the financial asset give rise on specified dates to cash flows that

are solely payments of principal and interest on the principal amount outstanding.

(ii) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model 

whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the 

financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount 

outstanding. Further, in cases where the Company has made an irrevocable election based on its business model, for its investments 

which are classified as equity instruments, the subsequent changes in fair value are recognized in other comprehensive income. 

(iii) Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or loss. When the

business model is sell the financial asset and collect the contractual cash flow i.e. Business model is to Trade in the financial asset

c. Subsequent Measurement of Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for 

i. Contingent consideration recognized in a business combination

ii. Liabilities that meet the definition of held for trading

which is subsequently measured at fair value through profit and loss.

For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value due

to the short maturity of these instruments.

d .Derecognition of Financial Instrument 

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expir or it transfers 

the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is 

derecognized from the Company's Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires. 

e. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently

enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and

settle the liabilities simultaneously.
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b) Intangible assets

Recognition and initial measurement

Intangible assets acquired separately are measured on initial recognition at cost.

Subsequent Measurement

Following initial recognition, intangible assets are carried at cost less accumulated amortization and accumulated impairment losses,

if anv.
De-recognition

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds

and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset is derecognised.

Amortization of intangibles 

The useful lives of intangible assets are assessed by management as 2 to 10 years except for intangible asset class - "Brand Design", 

and the same shall be amortized on a straight-line basis over its useful life. However, for intangible asset class - "Brand Design" the 

useful life has been assessed by management as 2 years. 

5. Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprises of cash at banks and on hand. For the purpose of the statement of cash

flows, cash and cash equivalents consist of cash and short-term deposits of three months or less, which are subject to an insignificant

risk of changes in value. For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term

deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company's cash

management.

6. Provisions, Contingent Liabilities and Contingent Assets

The Company creates a provision when there is present obligation as a result of past event that probably requires an outflow of

resources and a reliable estimate can be made of the amount of the obligation. Provisions and liabilities are recognized in the period

when it becomes probable that there will be a future outflow of funds resulting from past operations or events and the amount of cash

outflow can be reliably estimated. The timing of recognition and quantification of the liability require the application of judgement to

existing facts and circumstances, which can be subject to change. The carrying amounts of provisions and liabilities are reviewed

regularly and revised to take account of changing facts and circumstances.

A disclosure for a contingent liability is made when there is a possible obligation arising from past events the existence of which will 

be confirmed only by the occurrence or non-occurrence of one or more uncertain future events or a present obligation that arises 

from past events where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable 

estimate of the amount cannot be made. 

Where there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no 

provision or disclosure is made. 

Contingent assets are neither recognised nor disclosed in the financial statement. But it is required to disclose when inflow is 

probable but virtually certain. 

Provision for Expected Credit Loss: 

The Company generally operates on a cash and carry model except in the case of franchisee partners where there are adequate 

controls in place, and hence the expected credit loss allowance for trade receivables is insignificant. The concentration of credit risk is 

also limited due to the fact that the customer base is large and unrelated. 
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10. Earnings Per Share

(i) Basic Earnings Per Share

Basic earnings per share is computed by dividing the net profit for the period attributable to the equity shareholders of the Company

by the weighted average number of equity shares outstanding during the period. The weighted average number of equity shares

outstanding during the period and for all periods presented is adjusted for events, such as bonus shares, other than the conversion of

potential equity shares that have changed the number of equity shares outstanding, without a corresponding change in resources.

(ii) Diluted Earnings Per Share

For the purpose of calculating diluted earnings per share, the net profit for the period attributable to equity shareholders and the

weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

11. Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in

exchange for consideration.

Company as a lessee: 

The Company accounts for each lease component within the contract as a lease separately from non-lease components of the contract 

and allocates the consideration in the contract to each lease component on the basis of the relative standalone price of the lease 

component and the aggregate standalone price of the non-lease components. 

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease 

commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial measurement 

of the lease liability adjusted for any lease payments made at or before the commencement date less any lease incentives received, 

plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling and removing the underlying 

asset or restoring the underlying asset or site on which it is located. The right-of-use asset is subsequently measured at cost less any 

accumulated depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability. The right­

of-use asset is depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of 

right-of-use asset The estimated useful lives of right-of-use assets are determined on the same basis as those of property, plant and 

equipment. Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be 

recoverable. Impairment loss, if any, is recognised in the statement of profit and loss. 

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of 

the lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that 

rate cannot be readily determined, the Company uses incremental borrowing rate. For leases with reasonably similar characteristics, 

the Company, on a lease-by-lease basis, may adopt either the incremental borrowing rate specific to the lease or the incremental 

borrowing rate for the portfolio as a whole. The lease payments shall include fixed payments, variable lease payments, residual value 

guarantees, exercise price of a purchase option where the Company is reasonably certain to exercise that option and payments of 

penalties for terminating the lease, if the lease term reflects the lessee exercising an option to terminate the lease. The lease liability is 

subsequently remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing the carrying amount to 

reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect 

revised in-substance fixed lease payments. The Company recognises the amount of the re-measurement of lease liability due to 

modification as an adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of modification. 

Where the carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the measurement of the 

lease liability, the Company recognises any remaining amount of the re-measurement in statement of profit and loss. 

A short term lease is the lease that at the at the date of commencement has a lease term of 12 months or less and does not include a 

option to purchase the underlying asset in such cases the lessee shall recognise lease payment associated with such lease as expense 

on straight line basis 

Company as a lessor: 

In case of sub-leasing, where the Company, being the original lessee and intermediate lessor, grants a right to use the underlying asset 

to a third party, the head lease is recognised as lease liability and sub-lease is recognised as lease receivables in the Balance Sheet of 

the Company. Interest expense is charged on the lease liability and finance income is recognised on lease receivables in the statement 

of profit or loss account. 
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4 Property, Plant and Equipment 

by P. N.Gadgil & Sons 

All amounts are in rupees lakhs unless otherwise stated 

Tangible Assets 
Particulars TOTAL 

Furniture & Fixture Office Equipment Computer Electrical Installations 

Gross Block 

As at March 31, 2024 59.01 14.70 28.77 8.07 110.55 

Additions/ Adjustments during the Period 75.72 24.08 11.77 10.23 121.81 

Transferred/Sale/Write off during the Period -

As at March 31, 2025 134.73 38.78 40.54 18.29 232.36 

As at March 31, 2025 134.73 38.78 40.54 18.29 232.36 

Additions/ Adjustments during the Period 239.80 46.62 22.39 79.30 388.11 

Transferred/Sale/Write off during the Period -

As at March 31, 2026 374.54 85.40 62.93 97.59 620.47 

Accumulated Depreciation 

As at March 31, 2024 7.55 3.07 13.76 0.53 24.91 

Depreciation for the Period 7.65 4.12 10.10 1.04 22.91 

Depreciation on Deletions/ Transferred 

As at March 31, 2025 15.19 7.19 23.86 1.57 47.82 

As at March 31, 2025 15.19 7.19 23.86 1.57 47.82 

Depreciation for the Period 19.00 11.05 9.93 2.76 42.74 

Depreciation on Deletions/ Transferred 

As at March 31, 2026 34.19 18.24 33.79 4.33 90.55 

Net Block as on March 31, 2025 119.54 31.59 16.68 16.72 184.53 

Net Block as on March 31, 2026 340.34 67.16 29.14 93.25 529.92 

5 Other Intangible Assets 

Intangible Assets 

Particulars Computer software TOTAL 

and Website 
Trademarks Brand Design 

Gross Block 

As at March 31, 2024 20.40 0.72 17.40 38.52 

Additions/ Adjustments during the Period 9.09 12.58 21.66 

Transferred/Sale/Write off during the Period 

As at March 31, 2025 29.49 0.72 29.98 60.18 

As at March 31, 2025 29.49 0.72 29.98 60.18 

Additions/ Adjustments during the Period 12.96 3.60 16.56 

Transferred/Sale/Write off during the Period 

I l 

As at March 31, 2026 42.44 0.72 33.58 I \ I 76.74 

\. v/ 
Accumulated Depreciation 

As at March 31, 2024 3.45 0.13 7.67 11.26 

Depreciation for the Period 2.26 0.07 10.07 12.40 

Depreciation on Deletions/ Transferred 

As at March 31, 2025 5.71 0.20 17.74 .. 23.66 
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All amounts are in rupees lakhs unless otherwise stated 

As at March 31, 2025 5.71 0.20 17.74 23.66 

Depreciation for the Period 4.69 0.07 9.44 14.20 

Depreciation on Deletions/ Transferred - -

As at March 31, 2026 10.41 0.27 27.18 37.86 

Net Block as on March 31, 2025 23.77 0.52 12.23 36.53 

Net Block as on March 31, 2026 32.04 0.45 6.39 38.88 

6 Intangible assets under development 

Particulars Total 

As at March 31, 2024 -

Additions 7.25 

Capitalisation -

Disposals -

As at March 31,2025 7.25 

Additions 

Capitalisation (7.25) 

Disposals 

As at March 31,2026 -

Intangible assets under development ageing schedule : 

Intangible assets under development 
Amount in intangible assets under development for a period of 

Total 
Less than 1 year 1-2 vears 2-3 vears More than 3 years 

Projects in progress - - -

There are no intangibles under development whose completion has exceeded its cost compared to its original plan as at 31st March 2026 

Intangible assets under development ageing schedule : 

Intangible assets under development 
Amount in intangible assets under development for a period of 

Total 
Less than 1 year 1-2 years 2-3 years More than 3 years 

Projects in progress 7.25 - - 7.25 

. .  

There are no mtang1bles under development whose completion has exceeded its cost compared to its ongmal plan as at 31st March 2025 
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7 Capital Work in Progress 

Particulars Total 

As at March 31, 2024 -

Additions 

Capitalisation -

Disposals -

As at March 31,2025 -

Additions 19.10 

Capitalisation (9.73) 

Disposals -

As at March 31,2026 9.37 

The ageing schedule of Capital Work in Progress are set out below 

Capital Work in Proe:ress as at March 31, 2026 Less than 1 year 1-2 years 2-3 years More than 3 years Total 

Projects in progress 9.37 - - - 9.37 

There are no Capital Work in Progress whose completion has exceeded its cost compared to its original plan as at 31st March 2026. 

Capital Work in Progress as at March 31,2025 Less than 1 year 1-2 years 2-3 years More than 3 years Total 

Projects in progress - - - - -

There are no Capital Work in Progress whose completion has exceeded its cost compared to its original plan as at 31st March 2025. 
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16 Equity Share Capital 

Particulars As at March 31,2026 As at March 31,2025 

Number Amount Number Amount 

Authorised 

Equity Shares of Rs.10 each 2,00,00,000 2,000.00 2,00,00,000 2,000.00 

Issued, Subscribed and Paid Up 

Equity shares of � 10 each fully paid up 1,04,70,303 1,047.03 1,03,57,803 1,035.78 

Total 1,047.03 1,035.78 

a) The reconciliation of the number of shares outstanding and the amount of share capital is set out below:

Particulars 

Authorized share capital 

Opening for the period 

Add: Increase during the year 

Closing for the period 

Issued, subscribed and fully paid up 

Opening balance 

Add: Issued during the period 

Closing Balance 

b) Terms and rights attached to equity shares

Equity Shares:

The Company has only one class of Equity shares

As at March 31,2026 

Equity Shares 

Number Amount 

2,00,00,000 2,000.00 

2,00,00,000 2,000.00 

1,03,57,803 1,035.78 

1,12,500 11.25 

1,04,70,303 1,047.03 

- Ordinary shares Equity Shares of� 10 each. Each shareholder is eligible for for one vote.

As at March 31,2025 

Equity Shares 

Number Number 

1,00,00,000 1,000.00 

1,00,00,000 1,000.00 

2,00,00,000 2,000.00 

96,28,003 962.80 

7,29,800 72.98 

1,03,57,803 1,035.78 

- On winding up of the Company, the holders of equity shares will be entitled to receive residual assets of the Company,

remaining after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares

held by the shareholders.
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by P. N.Gadgil & Sons 

All amounts are in rupees lakhs unless otherwise stated 

c) The details of shareholder holding more than 5% shares is set out below :

Name of Shareholder 

Eguity Shares 
Govind Gadgil 

Renu Gadgil 

d) Shareholding of Promoters

As at March 31, 2026 

Shares held by Promoters at the end of 

the Period 

Promoters Name 

Eguity Shares 

Govind Gadgil 

Renu Gadgil 

As at March 31,2025 

Shares held by Promoters at the end of 

the Period 

Promoters Name 

Eguil;y Shares 

Govind Gadgil 

Renu Gadgil 

e) Other Notes

As at March 31,2026 As at March 31,2025 

No. of Shares held %of Holding No. of Shares held % of Holding 

30,57,268 29.20% 30,12,268 29.08% 

33,23,792 31.74% 32,78,792 31.66% 

As at March 31, 2026 
% change during 

No. of Shares 
o/oofTotal the Period 

shares 

30,57,268 29.20% 0.12% 

33,23,792 31.74% 0.09% 

As at March 31,2025 
% change during 

No. of Shares 
o/oofTotal the Period 

shares 

30,12,268 29.08% -0.85%

32,78,792 31.66% 0.34%

- During the year FY 2024-25, on 24-06-2024 Company has increased the authorised capital from'{ 1,000 Lakhs to '{2,000

Lakhs.

- The company had allotted 1,12,500 equity shares of'{ 10 each to Investors on preferential issue basis at a premium of '{ 960

per equity share on 26th August 2025.The total share premium arising through preferential allotment amounting to HOBO

Lakhs had been accounted under Securities Premium reserve and the amount related expenses amounting to'{ 2.19 Lakhs had

been adjusted against premium amount as above.
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by P. N.Gadgil & Sons 

All amounts are in rupees Iakhs unless otherwise stated 

20 Trade Pavables 

Particulars 
As at March As at March 

31,2026 31,2025 

Total outstanding dues of micro enterprises and 
183.79 195.94 

small enterprises 

Total outstanding dues of creditors other than 
441.28 637.18 

micro enterprises and small enterprises 

Total 625.07 833.12 

Trade Payables ageing Schedule: 

Outstanding For the following Periods from due date of Payment 

Particulars 
Less than 1 year 1-2 Years 

As at March 31,2026 

Disputed - MSME 

Disputed - Others 

Undisputed - MSME 183.79 

Undisputed - Others 439.88 1.37 

Total 623.68 1.37 

As at March 31, 2025 

Disputed - MSME 

Disputed - Others 

Undisputed - MSME 195.94 

Undisputed - Others 637.15 0.03 

Total 833.09 0.03 

The Company has amounts due to suppliers under The Micro, Small and Medium 

Enterprises Development Act, 2006, [MSMED Act] as at March 31,2026 and March 31, 2025. 

The disclosure pursuant to the said Act is as under: 

Particulars 
As at March As at March 

31,2026 31,2025 

Dues remaining unpaid to any supplier 

Principal 

183.79 195.94 

Amount of interest paid in terms of section 16 of 

the MSMED Act, 2006, along with the amount of 

the payment made to the supplier beyond the 

appointed day during each accounting year 

Amount of interest due and payable for the period 

of delay in making payment (which has been paid 

but beyond the appointed day during the year) 

but without adding the interest specified under 

the MSMED Act, 2006 

Amount of interest accrued and remaining unpaid 

Amount of further interest remaining due and 

payable even in the succeeding years, until such 

date when the interest dues as above are actually 

paid to the small enterprise, for the purpose ol 

disallowance as a deductible expenditure under 

section 23 of MSMED Act, 2006 

2-3 Years More than 3 Years 

0.02 

0.02 

Total 

183.79 

441.28 

625.07 

195.94 

637.18 

833.12 

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the 

Management. This has been relied upon by the auditors. 

The average credit period on purchases ( other than from micro enterprises and small enterprises) is normally 30 to 45 days. No interest is charged on the 

trade payables. The Company has financial risk management policies in place to ensure that payables are paid within the pre-agreed credit terms. 

Refer Note 39: Financial Risk Management for liquidity risk aligned 
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PNGS Gargi Fashion Jewellery Limited 

CIN:L36100PN2009PLC133691 

Plot No. SA, Sr. No. 37 /1 and 37 /2, Opposite Maruti Service Centre, Sinhgad Road, Wadgaon Khurd, Nanded, Pune, 

Website: www.gargibypng.com; Email: investor@gargibypng.com 

Notes Forming Part of Financial Statements, 

by P. N.Gadgil & Sons 

All amounts are in rupees lakhs unless otherwise stated 

44 Utilisation of Proceeds from Preferential Allotment 

During the FY 2024-25, the Company has raised Rs.4,196.35 Lakhs through preferential allotment of 7,29,800 equity shares at Rs.575 

per share (including premium of Rs 565 per share). 

During the FY 2025-26, the Company has raised Rs.1,091.25 Lakhs through preferential allotment of 1,12,500 equity shares at Rs.970 

per share (including premium of Rs 960 per share) and issue expenses relating to it is Rs. 2.19 Lakhs. 

The utilisation of these funds is as follows: 

Particulars 
As at March 31,2026 As at March 31, 2025 

Amount Utilised Amount Unutilised Amount Utilised Amount Unutilised 

Utilised in FY 24-25 759.22 

PAN India Marketing Campaign 197.37 - 99.11 -

Expansion of Brand and SIS Stores 844.90 - 124.16 -

Inventory Investment 2394.87 - 535.96 -

4196.35 0.00 759.22 3437.13 

Particulars 
As at March 31,2026 

Amount Utilised Amount Unutilised 

PAN India Marketing Campaign 473.36 -

473.36 617.89 

*Unutilised proceeds from preferential allotment is invested in Fixed Deposit

1 
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by P. N.Gadgil & Sons 

PNGS Gargi Fashion Jewellery Limited 
CIN:L36100PN2009PLC133691 
Plot No. 8A, Sr. No. 37 /1 and 37 /2, Opposite Maruti Service Centre, Sinhgad Road, Wadgaon Khurd, 
Nanded, Pune, Maharashtra - 411041, India 
Website: www.gargibypng.com; Email: investor@gargibypng.com 

Notes Forming Part of Financial Statements 

46 The comparative figures of March 31st, 2025 are reclassified and regrouped wherever necessary. 

All amounts are in rupees lakhs unless otherwise stated 

47 With reference to the relevant statutory dues to government, annual returns are yet to be filled with the respective authorities (being due dates are after reporting 
dates), hence the statutory balance payable are as per books of accounts which are subject to reconciliation with the returns. 

48 There are no contingent liabilities and commitments as on March 31,2026 and as on March 31, 2025. 

49 Additional Regulatory Information required by Schedule III: 
a. The Company does not have any Benami property held in it's name and there are no proceeding initiated or pending against the Company for holding any 

benami property under the Benami Transactions (Prohibition) Act, 1988 ( 45 of 1988) and the rules made thereunder.

b. The Company has not been declared wilful defaulter by any bank or financial institution or other lender or government or any government authority.
c. The Company has not traded or invested in crypto currency or virtual currency during the current year and previous year.

d. The Company did not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956
during the year.

e. The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period. 

There Company does not have any transactions which are not recorded in the books of accounts that have been surrendered or disclosed as income in the tax
f. assessments under the Income Tax Act, 1961 during the current year and previous year.

No funds have been advanced or loaned or invested ( either from borrowed funds or securities premium or any other sources or kind of funds) by the Company
to or in any person(s) or entity(ies), including foreign entities ('the intermediaries'), with the understanding, whether recorded in writing or otherwise, that 

g. the intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
Company ('the Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf the Ultimate Beneficiaries.

No funds have been received by the Company from any person(s) or entity(ies), including foreign entities ('the Funding Parties'), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly, lend or invest in other persons or entities identified in any 

h. manner whatsoever by or on behalf of the Funding Party ('Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

There are no Schemes of Arrangements which are either pending or have been approved by the Competent Authority in terms of Sections 230 to 237 of the
i. Companies Act, 2013 during the current year and previous year.

50 Approval of financial statements: 
The financial statements were approved for issue by the board of directors on May 06, 2026. 

The accompanying notes form an integral part of financial statements. 

As per our report of an even date 
For Khandelwal Jain & Associates 
Chartered Accountants 
FRN No.: 139253W 

R.G.Nahar 
Partner 
Membership No.: 031177 
Place : Pune 
Date : May 06,2026 

For and on behalf of the Board of Directors of 
PNGS Gargi Fashion Jewellery Limited 
CIN:L36100PN2009PLC133691 

Govind Gadgil 
Director 
DIN: 00616617 
Place: Pune 
Date : May 06,2026 

Vishwas Honrao 
Chief Financial Officer 
Place : Pune 
Date : May 06,2026 

AmitModak 
Director 
DIN: 00396631 
Place: Pune 
Date : May 06,2026 

Hiranyamai Deshpande 
Company Secretary 
Membership No: A48576 
Place : Pune 
Date : May 06,2026 
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Our Presence

Also available at Shoppers Stop in SIS format

Available at All P.N GADGIL & SONS SHOWROOMS
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RAVET
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LULU MALL LUCKNOW

CH. SAMBHJI NAGAR
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GURGAON
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MADGAON GOA

BHOPAL D B MALL

UDAIPUR NEXUS MALL
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DEHRADUN PACIFIC MALL
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CHANDIGARAH NEXUS ELANTE
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HINJEWADI

SILLIGURI CITY CENTRE MALL
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OZON MALL DHANBAD ZARKHAND

LULU MALL BANGLORE

ELAN EMPIRE,GURGAON

ELAN PARADISE
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PNGS GARGI FASHION JEWELLERY LIMITED

Regd. Office: Plot No.8A. Sr. No.37/1 and 37/2, 
Opposite Maruti Service Centre, Sinhgad Road, 
Wadgaon Khurd, Nanded. Pune. Haveli, Maharashtra, 
India, 411041

investor@gargibypng.com | www.gargibypng.com
Phone No.- +91 020 2991 1980 | Fax No.-020 2991 1982
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