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INITIAL PUBLIC OFFERING TO MONETISE 5 HIGHWAYS

NHAI to raise ¥9,500 crore via
public InvIT later this month

MUKESH JAGOTA
New Delhi, February 9

THE NATIONAL HIGHWAYS
Authority of India (NHAI) will
raise ¥9,500 crore through the
monetisation of five opera-
tional highways in the first
round of asset acquisition by its
public Infrastructure Invest-
ment Trust (InvIT), Raajmarg
Infra Investment Trust (RIIT).

As a public InvIT, RIIT will
raise funds of around
¥600-700 crore from retail
investors as equity for asset
acquisition. The Initial Public
Offering (IPO) of RIIT is
expected to hit the market later
this month, with retail partici-
pation accounting for 10% of
the total equity units.

Retail investors can apply
for units with a minimum
investment of 310,000, going
up to 32 lakh.

The funds for acquisition
will be raised through a mix of
debt and equity. While equity
will account for 60% of the
total, the remaining 40% will
come from bankloans.NHAI, as
the sponsor of RIIT, will hold
15% of the units, 30% will

Vaishnaw
discusses
India-US
strategic ties
with Gor

UNION MINISTER ASHWINI
Vaishnaw on Monday met US
AmbassadortoIndia Sergio Gor
and discussed strengthening of
strategic ties between the two
nations,with a focus on semi-
conductors and electronics
manufacturing.

In a post on X, Vaishnaw -
Minister for Electronics and IT,
Railways and Information and
Broadcasting — said he looks
forward to strong participation
from the US in the AI Impact
Summit 2026.“Good meeting
with Mr. Sergio Gor, US Ambas-
sador to India. Discussed
strengthening our strategicties,
withafocuson semiconductors,
electronics manufacturing and
supply chain resilience,’Vaish-
nawsaidinthe postasheshared
photos from the meeting. PTI

PROJECT DETAILS

Monetisation through InvIT by NHAI
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come from anchor investors,
and the rest primarily from
domestic financial institu-
tions, officials said.

“Through this public InvIT,
retail investors will not only
gain the opportunity to earn
stable and attractive returns
from operational National
Highway assets but will also
develop a sense of ownership
and pride in contributing to
the growth of national infra-
structure,” NHAI Chairman
Santosh Kumar Yadav said in
a statement.

RIITwill acquire five high-

way sections spanning over
260 km across four states in
its maiden issue. The mone-
tised assetsinclude the 80.52
km Gorhar-Barwa Adda sec-
tion in Jharkhand, 69.4 km
Chilakaluripet-Vijayawada
section in Andhra Pradesh,
32.6 km Chennai Bypass, 33
km Chennai-Tada section in
Tamil Nadu, and 44.6 km
Neelmangla-Tumkur section
in Karnataka.

Over the next three to five
years, NHAI plans to transfer
additional assets of about
1,500 km to RIIT.

Apart fromthe public InvIT,
the authority is expected to
raise another substantial sum
this year through the moneti-
sation of two highway stretches
totaling 311 km under its pri-
vate InvIT, the National High-
ways Infra Trust (NHIT).

Proceeds from the moneti-
sation of highways through
InvITs are used exclusively for
debt repayment. This year,
NHAI also plans toaggressively
reduce its outstanding debt.

So far, NHAI has raised
312,357 crore from two rounds
of monetisation through the
Toll Operate Transfer (ToT)
mode. Bids for ToT bundles 19,
20,21,and 22 remainopenand
could be finalised within this
financial year.

ForFY26,NHAI hasidenti-
fied 24 road assets with a total
length of 1,472 km for mon-
etisation through ToT and
InvIT. Around ¥30,000 crore
isexpected toberaised via ToT
and InvIT, while the remain-
der will come from asset-
backed
FY25, the highway builder
raised 328,724 crore through
monetisation.

Life insurers’ new business
premlums rise in ]anuary

FE BUREAU
Chennai, February 9

THELIFEINSURANCE industry
reported a 22% year-on-year
growth in new business premi-
ums (NBP) in January, marking
the third consecutive month of
over 20% growth,aided by lower
premiums following the goods
and services tax rate reduction.
Data released by the Life
Insurance Council showed total
first-year premiumincomerose
22% year-on-year to
X37,478.35 crore in January,
compared with ¥30,825.17
crore in the same month last
year.This comesaftertheindus-
try’s best-ever monthly perfor-
mance in December,when NBP
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growth surged nearly 40% to
342,150.77 crore.

Life Insurance Corporation
of India (LIC) led the expansion,
reporting a 25% year-on-year
increase in newbusiness premi-
umsto 20,441 crore.

Private life insurers, as a
group, recorded a 17% rise in
premiums to 17,037 crore.

Among major private players,
SBILifeInsurance postedan 8%
year-on-yearincreasein January
premiums to X3,533.76 crore.
HDEFC Life Insurance, however,
saw a 3% decline to 2,924
crore,while ICICI Prudential Life
Insurance reported a 12%
increase to 31,990 crore. Life
insurerssold 2.8 million policies
in January, compared with 2.54
million in the same month last
year.On a cumulative basis, life
insurers recorded a 14% rise in

new business premiums during |

the April-January period of the
current financial year,with total
premiums reaching ¥3.38 lakh
crore.LIC also reported a similar
growth,with cumulative premi-
umsrising to ¥1.98 Iakh crore.

Notice cum Addendum to the Scheme

Information Document (SID) and Key
Information Memorandum (KIM) of the

Schemes of Sundaram Mutual Fund

Revision of Product Labelling ('Risk-O-Meter’) of Schemes of Sundaram Mutual Fund
NOTICE is hereby given to the investors / unit holders that pursuant to-clause 17.4.1.h of the Master

27, 2024 read with SEBI Circular No. SEBIYHO/AMDPoD1/CIR/P/ 2024150

dated MNovember 05, 2024, the Risk-o-meter of the schemes of Sundaram Motual Fund (*the Fund”)

shall stand revised as under

Existing Risk-O-Meter (Based on

Revised Risk-O-Meter (Based on

securitisation. In |

‘Sharad Pawar admitted to hospital after

FE BUREAU
New Delhi, February 9

INDIA'S REAL GDP growth is
projectedat 6.4%in 2026-27,
making it the fastest-growing
major economy in the G-20,
Moody’s Ratings said on Mon-
day, adding that the economic
momentum underpinsastable
outlook foritsbanking system.
Moody’s growth estimate
for FY27 islower than the 6.8-
7.2% projected in the latest
Economic Survey by the
finance ministry economists.
Moody’s said growth will
continue to be driven by
resilient domestic consump-
tion, supportive fiscal mea-
sures,and macroeconomic sta-
bility.This backdrop providesa
favorable operating environ-
ment for banks, reinforcing
balance-sheet strength, credit
expansion,and profitability.
“The rationalization of the
goods and services tax (GST) in
September 2025 and an earlier
increasein personalincome tax
thresholds will help improve
affordability for consumers
and support consumption-led
growth,” Moody’s said. The
Reserve Bank of India (RBI)
lowered its policyrate byatotal
of 125 basispointsto 5.25%in
2025,butwith inflation under

control and growth momen-
tum remaining strong, “we
anticipate it will further ease
monetarypolicyin fiscal 202 6-
27 only if there are signs of a
slowdown in economic activ-
ity,” it said. It projected sys-
temwide loan growth to accel-
erate slightly to 11%-13% in
fiscal 2026-27 from 10.6% in
fiscal 2025-26 year to date.
Banks’ asset quality will
remain broadly stable. “We
expect the systemwide nonper-
formingloan (NPL)ratio tostay
lowat 2%-2.5%,although the
slippage ratio may rise mod-
estlyasloanvintages season,’it
said. Retail asset quality will
remain steady, particularly
among prime borrowers,
though performance will

divergeacrosslenders depend-
ing on underwriting standards
and borrower mix.

Stress will be concentrated
among micro, small and
medium enterprises (MSMEs),
especially in export-oriented
sectors such as textiles and
gems and jewellery, which
together account for less than
5% of systemwide loans.
Higher US tariffs announced in
August 2025 initiallyweighed
on these segments,but follow-
ingtheIndia-U.S.tradedealin
February 2026, operating con-
ditions should gradually nor-
malize, it said.

While an India-EU trade
agreement could open new
markets over time, its near-
term impact will be limited.

‘GDPtogrow 6.4% in FY27: Moody’s

Banks have built adequate
loan-loss buffers to absorb
potential stress.

Corporateasset qualitywill
remain healthy, supported by
strong balance sheets and
improved profitability,
although recoveries will taper
aslegacylarge corporate stress
haslargely been resolved.

Capitalisation will remain
robust, supported by internal
capital generation broadly in
line with asset growth. Sys-
temwide assets are expected to
grow at 11%-13% in fiscal
2026-27, allowing banks to
maintain capital ratios well
above regulatory minima.
Equity raisings in recent years
have further strengthened
buffers, limiting scope for fur-
therimprovement, Moody’said.

The phased adoption of
IFRS 9 expected credit loss
(ECL)norms from April 2027 is
expected to reduce capital
ratios by a moderate 50-75
basis points over four years.
The transition to final Basel III
norms in 2027 should be
broadly capital-neutral, as
lower risk weights for MSME
andresidential mortgage loans
are likely to offset higher
requirements for unsecured
lending and capital market
exposures, it said.

developing chest infection; condition stable

PRESS TRUST OF INDIA
Pune, February 9

NATIONALIST CONGRESS
PARTY (SP) president Sharad
Pawarwasadmitted toa private
hospitalin Pune cityon Monday
following a chest infection,and
his health condition is stable,
doctors treating him said.

The 85-year-old Rajya Sabha
member was brought to Ruby
Hall Clinicin theafternoon from
his residence in Baramati town
in Pune district after he com-
plained of difficultyin breathing
and persistent cough.

He underwent a series of
medical testsat the hospitaland

N

iscurrentlyundertreatmentina
general ward, said the doctors.

ACT scanwas performed on
Sharad Pawar and it showed
infection in his chest, Ruby Hall
Clinic chief cardiologist and
managing trustee Dr Parvez
Grant said.

Dr Abhijit Lodha, one of the
treating doctors, said, “Due to
physical exertion, he developed
cough and chest congestion.
Various tests have been con-
ducted, and treatment is cur-
rently underway. His condition
is stable. Any modifications to
the treatment will be decided
oncealltestreportsarereceived.
His vital parameters, including
oxygensaturationlevels,are sta-
ble.Heisinaregularroomandis
notinthe ICU”Thehospital,ina
statement released late in the
evening, noted that their initial
assessment showed theveteran
politician's heart rate and oxy-
gen levelswere stable.

“However, his respiratory
rate is slightly elevated. There is
apossibility thathe maybekept
underhospital observationfora
day,’said the hospital.

Pawar was accompanied by
daughterand Lok Sabha mem-
ber from Baramati Supriya Sule
and her husband Sadanand
Sule when he was brought to
the hospital. Immediately after
arrival from Baramati,around
100 km from Pune city in west-
ern Maharashtra, the former
Union minister, who lost his
nephew and deputy CM Ajit
Pawarinanaircrash on January
28,waswheeledinsidethelead-
ing private hospital.
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Statement of Unaudited Financial Results for the quarter and nine months ended 31st December, 2025 pursuant to
Regulation 33 of SEBI (LODR) Regulations, 2015
(BSE SME Segment Scrip Code : GARGI - 543709)

Mame of the
Scheme

BODITECH MED INDIA PRIVATE LEMITED
(GEN: U33100MHZ0Z I FTCAS8T94)
Hywng registesed affice al A-314, Exstérm
Business, Destrict Mumbal Suburban Gresates
Mumbai (M corp) Part, Mumbai Ciy, Mumbai,
haharashira, india, $0007TH - PETITIONER
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scheme portfolio as on
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Sundaram Conservative

Hybrid Fund (Rupees in Lakhs except EPS)

Mumbai seebeng confirmasion of aleration of ;
the clause |l af the Mamorandum of Association RISKOMETER RIEHOMETER Three months ended Nine months ended Year ended
afl the Cormpary In terrms of Soecial Resoulion Than Fiie-of i h v i ha Fisk ol i Bafam e b Diodeds
passed & its Extra-Ordnary General Maeting e e p MY bk ocneme ol Particulars Dec 31, 2025 | Sep 30, 2025 | Dec 31, 2024 | Dec 31, 2025 | Dec 31, 2024 Mar 31, 2025
held on 1 day of September, 2025 fo enable | | Investors are requested to note that, apart trom the :hdn},t' in the Risk-O-Meter as stated above,
tha Pfj'”'ﬂ”"-f Campany to onange s there is no other change i the scheme features including nature, investment objective, asset Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Eﬁ';l?:_;:lﬂl':sIDE'HZEFEZIUJE'*EH:_'L;Sta“ ofl | allocation pattern, terms and conditions of the above-mentioned scheme,
Ay ;;ﬂr,'luu whise' nres .J; sy to be| | All other terms and ¢ umhhc:m!:. el the Scheme Information Documentis) / Key Information Revenue From Operations 4605.55 4,644.82 3624.38 11981.47 10363.48 12634.80
aftected by te proposed change of registered | | Memorandumis) ! Statement of Additional Information will remain unchanged,
affice of the Company may deliver efiber on ) | This addendum forms an integral part of the Scheme Information Document (S1D1/ Key Information ional i
10 : i a0 S L A e 2 iga A Profit before exceptional item
:Eﬁr.:r p:”rf:-;::ullal.iunﬁ:?:P;n'grmf:lgﬂqhnﬂ.llllgg Memorandum (KIM} / Statement of Additional Information {SAl) to the schemes of Sundaram and tax o 1433.52 1,374.16 1226.22 3521.54 3319.80 3870.23
delivered ar sand by ragestered post of higher | | Mutual Fund as amended from time to time.
abjectian supparted by an alfidas statng M [ E ional I - - - -
iakie. of- hisfher: Inierkst ard. grounds- b For Sundaram Asset Management Company Limited, xceptional Item 15.18 15.18
gl"ﬂf'ﬁi"l"“ i fhe HEUL’;"‘*' ':ﬂ'ﬁwf """"EI-‘E”" Place: Chennai R. Ajith Kumar Profic af | d
ggion, at Everest, Sth Finor, arine Orive, T A Y - I rofit after exceptional item an
Mumbai-400002. Maharashtra, within Date: February 10, 2026 Company Secretary & Comphance Offices cax p 1060.17 1027.48 914.59 2618.98 2469.74 2880.68
fourisen days from the date of publication of | | For more information please contact; Cuo ate Office: 17 ancl 2™ Floor, Sundaram Towers
this notice with a copy Lo the Peliliones Sundaram Asset Management Company Lid 46, Whiles Road, Royape ||.-.h Chanmai-14. Total Comprehensive Income
Gompany it its reglstered office {Investment Manager to Sundaram Mutual Fund) Toll 1860425 7237 (ndial +91 40 2345 2215 (MR (Comprising Of Profit After
For Boditech Med India Privabe Limited CIN: US3080THN 1996FLC0I4615 www sundarammutuad.com
Laxmi Narshima Prazad hmmu {Directar) Repd, Cdflce: Mo 21, Paulles Boads Chiennal 600 k2, Tax & Other Comprehensive 1059.87 1027.01 914.58 2617.75 2469.73 2878.81
Ef::;:'mﬂi“ LS. Mutual Fund investments are subject to market risks, Income After Tax)/
read all scheme related documents carefully.
Earnings Per Equity Share :
1Basic (in %) - Not Annualized 10.13 9.88 8.83 25.16 24.78 28.62
Dre an ]F.,., I kS 2)Diluted (in ) - Not Annualized
10.13 9.88 8.83 25.16 24.78 28.62
Paid Up Equity Share Capital 1,047.03 1,047.03 1,035.78 1,047.03 1,035.78 1,035.78
Other Equity 8,932.83
Total No. of Share (Weighted Average)| 1,04,70,303 | 1,04,01,825 | 1,03,57,803 | 1,04,10,167 99,67,692 1,00,63,884
Face value of per share (in %) 10.00 10.00 10.00 10.00 10.00 10.00
STATEMENT OF UHAUDITED FINANCIAL RESLII.TE (STANDALONE & CONSOLIDATED)

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

Notes:

1) The above is an extract of the detailed format of the Unaudited Standalone financial results for the quarter and nine month ended December 31, 2025

The Board of Directars of the Company, at the meeting eld on February 3, 2026, approved the unacdited Financial Results of the Company for the Cuarerand Mine Monthis ended
December 31, 2025 ("Financial Results™),

The Financial Results along with the Limited Review Report, have been hosted on the Company's website at www dreamiolks, comirssulis-and-rapors himl and can be accessed by
gcanning the QR Code

Note: The above inlimation s in accordancewith Reguiation 47(1) sead with Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015.

filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The explantory note to results provides the exact effect of change in business model of the company. The said note and the full format of the

Unaudited financial results for the quarter and nine months ended December 31, 2025 is available on the Stock Exchange websites (www.bseindia.com)

ES: a;ﬂ'd ':I'”“t';”a”_urmas':l'gg and on the Company's website (www.gargibypng.com) or can be accessed by scanning QR code.
Amiro ErvECES LIm
Sefi- 2) The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
Liberatha Peter Kallat February 09, 2026.
Place: Gurugram Chairperson & Managing Director
Date: February 3. 2026 DiN: E848062 For and on behalf of the Board of Directors of

PNGS Gargi Fashion Jewellery Limited
Sd/-
Govind Gadgil - Chairman & Director

Dreamfolks Services Limited, Regd. Office: 26, DDA Flats, Shivalk Road, Panchsheel Park, South Delhi, Mew Delhi-190017

Tel.; 0124-4037306, E-mail; investor.suppori@dreamfolks.in, Website: www dreamfolks com, Corporate Identification No, (CIN); L519080L2008PLC1TT 151 Pl b
ace: Pune

ET & é':", * ﬁ % } ‘ - Date : February 09, 2026 DIN: 00616617
Lownge Acoess Moot & Assist  SpaServies  FAB Offerings  Aiport Transfors  Transil Holsls  Gol ViSASerdcss  aSIM . J

epaper.financialexpress.com

Pune



SNBIF v oxonrincon

qul [Tl

AR, 20 thgard 2078 | 9

‘Uforep f3@13ifse’de cITRITaTa Uafrdt 3UTe

qat fooeer @ ‘dfHew
feqgatfEd’'= SRR
IO SO ql{lﬂ{oh

ST FHR Tell 3%,

Gt s | R L
i< SemerehiHT hete=n
T FEMEATER, Rt offor
3o A=A AR ‘Ui
ek I aRAIRAl d dqradl

IO AT Bl

L o m

Gosard. IR gE
‘Siffees faefasra
Ot HE fafgey AEI=R

tl@?ﬁ AT SIrdid. HiA AT

| Bank of Maharashtra

VA PO O R

paw ey g S

DR

©1.45 %

ejoa ulisen e El. -

8010614614 |y

qu«ugoo ST Uieh
STCHAREAT AL FHAT
IR Y 9d 7 93
e

I AYEE U
feqsTe= e Sl 20

nfeel o TES=T GUTST BT,

3ifordercicen 3eauftar aifzae!

FAHE™T Ufdf-el

qUT : ‘ST STSTd qa

ABIaIfcianT I

TToJoTd JaUusiid 3.

Rt 3Nl ol we € srgiorel

UGB 3HTSTd TR Tfell HBUICAh] ffaSU[eh TaRIeza=Tel YOIehATS! daR dhetel

e A g9 e
fI9NA ¢3 STeasH=T &R

+ N
AT 3Tk S0 holdd

0T I e, T ol

N N
h{TTd HTeAT Tehl T =Tyl

STITOT ST 3 0 Hehard didl

T 113 Th 9T Sl 3718,

T ITERTERIOR HERTSCTAT

GTEIRETFITd 3dTAe! faet Blclt. ATe Yoldbiel Althd g 3TT0T UITaAd! gl Yar, Bicen

HaloTehid [Heshdehe Al AT ATl HAAL 36 &1 A MeaTHe YUl 20l & d el Jo!

AGISTC G3c,” 3T STORIAAD 3THICT ACTTS . ST AT e UM,

Wwﬁ@sﬂmﬁrs&n

e, 3T e TSl el

FH  FHAET A hEET

TRIGIh S0l STGRIGICH

[a) N N
QR HISl eldl.

AT [TRMET ST
TSNS TR gl 4d
2Id,’ 3THE! =1 UM, ‘e
FHIOMAT  hEbHAAT AN
SRl 39T TEUIRT, b=l
Mt TSI Gﬂ%ﬁwﬁ
GATAUTRT, TS0 SICTOIRT 391

GQolGH|

ST Al HIAld
FEEE.N '\ o

7 fefeh R e AT ST
i SeRIe, BIAId gSeg, o
07, T AT BI0T 3797 Aoy

ErRY RS | o= '\0|~{~'«I\IWI{’ U
ARTA 3], A

arrérmrgﬁsrﬂmﬁnfw@vw

SUHEAHAT ASTd TaR A=l

e BTl U <arT Shefel

T HEHTS hell AT, STem
STeaTd T aTel g (ST
TAR ) Tef Te-d HiorsT A
i ST SR hedl,

QU7 e AT et BRI
SITATeA oI 3TfSTd Jar i1

AU T hel, T ST (IR el i ifgeiel e W HHIGUNA WHRd &= SEFGTY S ST TeiT=T IR =ae
el H= gl o @ - Y0l ShvdHIe! §od JSiehid  hdd quuqulwlwmﬁr TERTE HIid Johd el ‘ﬁ‘q"mﬁr%ﬁﬁr aﬁwqml
el TR A PR CYT  | TeI URA IS hM U o SIURT T, 3 7@ 3T®,’ of°M V&ald &hiydd  disfes AT Hifidel.,
ST, WIS <ITel AR hR0M= i1 @t Agiotell ok, 39 SUEAHT 21T JaR Al U TRUah oRIAg R A sSaarar |rel g aves
TeTd Ufeh STl aRaRdl — TTsard fafder TsTehid Teii=an  BIdl, 3797 Yegid Wioll HeTgR 1ol e hedl. ‘TR Ard Soarr f9oig
ST o S YOMA Rl RIS 9aT F9d YR SHAg I 99FEd anURl ‘geie dt ol @eshdrdet [ERIBLSE]
ST HIMEThi-T T9E hel. e, AN JAR AT |Gl Fe hodl, ‘AT @@ AT AR A Bl HAGRAHTdE  RYdehi]
BT AM SUAR HHl Wider © ABAVNAT  3ISTedl  <dMT AR 9 81 79, AMS] 1 HdFT Gefed okl OdedHdel  STH=ATeRISR
3T 1 HeolqUl SATcadI a4 - AHAR! Heaifcieh™ 9FE 31 TaR A I81e WS- Shivfel Uil 378, AT hell  anrarr  sifSaarci-T  hefia!
Sr?m'—c?r 3T HIMEehi= Hd 3716, ﬂ%ﬂ?ﬁrﬁﬁ T aTeTdl 3¢Hed HhEhH  HCHIE il hell el dadak  Golvd shall A9 il
HeTaifeTeh=al  HaER  odel,” 3190 STSau SWAM  ShRshHTAT fSahTolt o7 3o FifiTa.

g wrftaenTt & e offem e a1 Biffaeg shetel g 2T,
wran 3 e Redter 15 el uda 9820075813 av awt sitfea

5 O SheaTITHEd TRt 10,30 T 313 TTHTaT gea v
AT arereer OfoeT Seae " ot e AT Ao s
o ST e e EE e 3 asfri g erE e,

ﬂmﬁuwu?ﬂﬁﬁrrmﬁﬁﬂ%ﬁmuﬁﬁmmwmﬂéa

1|

%‘r‘ﬁmﬁr SUHEHHT 31T TaR
ATATIE ATST WHGR G0
SHOTHTE!, WISl HETAR rifdetrel

qIAaTl, HEHA d Sl

"hTHTIT TehHT TekehT 37200
3@ ITHEHH! AT TaR
Il BIdl. v, ST, 99, 92

SIS I E R S ]
AMETAT 3T, TETIR Hso
AR AT STEHRTRATT
N ¢ N

2T, ‘SHET e qd,

SR TSt TeT e SR

IR SRR

YUl : IR faEEEe
AAGREET=A A
JefaSuhi=a e HIeR

o

I HAGRATSl STe R shiudTd
3 . Tefaguhdma!
IREAHES 3 &G ¢ TR
39 HIGN 3T, 30 eI
0% AT 3AfqH AdGRATGHA

HAAGRITT IR ATSAT BollRicl dle

CEITEIEI%I ST ERpTay et A Aot o eoara
?ivﬂ'\f 3T, G&T A1 JIoit 3 AGGRATG! STER bol

R el TeR 3T
REERED :«mﬁw

37T HIUTATET ASHTd T Il

T 19 d T S0l
37T = e BlaT,” 3T
ST STHETIN. Y&~ ST

U A AR

“Ferged, e ST S

AT TR Wit 3188 ohed,’

39N ST AT TE-d
OTIT ol“ls,ob{ I i,

A S ST 2T
el STHRMET, == (e

HIS Jh9H Sel 378, 79T

SR T 1 ohel, T

AT M SeATood Hald qe vl

N o . N
g HSId Udlchs Sld

TRYfaeRT ®UA gfaffad

U7 TR AT Qe frerme

YO /I THoorer. foenrar

SEARIR S PRIt R T
1S T T ek hol.

SUHETYR TR TS,
I Ted <G hed, TS
YehY, HY Seiel, IOl
HETIR ST SR T<ATE

39 STUTIHT qTaHT ek

T FHorre! Fi=n oo

FGIST g,

WWWW

SCIDRYBRUT TSNS oaT

G TR T T
3T SHITAT 3

%(Ltl"lj'Hl{ 4 SIEEIE R0 <A

31‘6(‘” IG"IIOhIOI{ 3Teid HdglX
e fae e g

- fSrdis $ 31, SicaTtaRy
AqeREEEE! faem wfed anmdt faemsT
AIERAE G0 R HAgREEHEd 3o 3ifaeleR
IS SR SER el 0% =T S HaeRacHe

3. AR fSeaTfep f5Tds
TSl A A uTed

TGRS Y shodl, AT IeY

QOQUI 3 o Lo BSI¥ g0l
Ader Bid. YT Aderdrerd

FTARATSTANT & IreT ATl
aﬁimmawﬁa% srratr

HAGRATCR A

ﬁ@ﬂﬁﬂ%wﬁfﬂﬁ

AL © BTN 063 Tad! dIe

ARIFIHS Cxlol STIOT Bl

\o BSTR \9§ 3 G TG el
e, Tewr  faumEen
fereuehid HaQRi=l H&AT 3
AR ¢ 0 BTN & 0 WG| B,

IR [CEIREE]
qdeREerdl Red SR
OS] A hle! feadiies

%ram‘ﬁ%fr fﬂ?ﬁlﬁ%‘“ﬁ

20T STeRIdl

WWWW

[a) N N (a
HASRATET AT Y thg AN

T a9 0T gLkl Hiciad]

STl ST, HASREET 3 A1

¢¢ TSR 302 TTE! el 276,

JUIR 3712 d. AT I IufSTea]

e faemear fHeguea

feguer  stfgeit  HiHo

HIE AT IR SR, A

S T U JdeRACHe
3ME I E, I JUrEl

IR ¥ Haeri=l

Shl, AT THIT T shHieh

Fﬁmuﬁrﬁr&ﬁ S SHIET SR T IS
gﬁ:ﬁaﬂaﬂfﬁrgwﬁww Afgdgear, fRaidl  qeoft ARTHTIcTeh d XIS aTe! e
O ST IR SHSHh  faaifed 3. 32 STHaRI st~ Jof : Tqegarel e (fq (3ifed 9aR) e R
ST, STeqad Jeie faear  dr aredl STl BIdT. JeeTeR= - YaR ) Tefr=A A STeaeuar Wﬁ?ﬁf%ﬁsﬂ%ﬁ R
SeETa T IR Y& SLATST s gidl. - STamsn - IuEAssi g1 Jar I «M{Holomru SIS HETITeTohd
WA, ofUddd  HolleR  Arsiidal. deel fa=ar @eM - gl &3El, /™ @ Tedd IECE 2]
FATH R HeAYHI0N Tkl Sf@UTH STaTs SUSAl. BRd . |ar] TRIUIfeIeh  STeeTdwTel e Sie.
TEUNaeg TS U =T Jo9T  hedHa  REgshid - UaRl  SHH U=l & dol SUHEHAT G- JaR
TRIA hedl 38 qoSTd o8 Saedd fad - TRUGh= JISehid UhHdld i<l Gqr=ar U S7ee]
qEEd  Goledl  Higa  Uifeel. Ao dfeui- favarad - A oA STel. HeTeR el shiuarr 3
Sfeuiy fRafe foell ome. =% faen dR feem. deer fad - wemiferehdial Te-d iorer e it Aiear. @ qrsi
YA ek FelchR  BR1d Y9G e Wiflael. - ey aiean  sTemsia@rell  HeTuR ST TR aeh! oremedt
S EATY RO UhT % INieal AT USdiel Ushl % Il - Seiedl SIdshid & 3Xd ST i+t STgHIe fael. &
TEUNeeg SCTehid fieh RO U= SesaTd TG~ shivdTd ofell /g, A Yeiel  Sael 3 RSl

EIRISINEIRT FIRELED

FRETE  (qET) =T

i NN e N
dcdlenX enedi [d- Hlildet.

IIdEEST 9=l e

TS eI T@eRl kel 3T,

Qi Sufterer faferar Sgh

SREE 0T ST 3T [

qUIT hd 3T d.

FRIRIuRe  Urafauarg

S W™ § ANeEH

IR 112 Forehm i+t 21 mnfe

feheres STTaferd .

. ST FROTR,/ At g it
. T ST AT AT

sratefie HEafm s

11=':?r-:a=fr~'e

- pey, TET fagw HieTm, 2 o,

ﬁmnf‘q'r‘ Ty, =1=r’ FENIE #ooony

e FHL T

e . &, s, o, @
Trear Wy, T 3%343e
AT FH]

o T 44y, HEEY £,
R 434008,

=
R R+ £ <R

0Y O 99y, F9eY ¢, mRgEe,
e 939008,

e wi

i iR 99y HaEd o miEEE,
RO 932900,

HE

U IS 99, HFeT & BREER,
—?mrlr 33005

+|€|t| L)

U i 4%y, UaeT £ FREETE,
"'ﬁ'm!r 433005,

?ﬁﬁﬁ'{-’-—ﬂi-:{: i

#f Frzamf) ovf, gy, qud,
HEHIE Wooolpld

e w3

48 HHE AT

TR . 3RoYy, HECY Iy =
1—3111:-: 150033

HAE Tﬂ e

U- 993, TR FHeEt,
N R, TEAT U8, 5,
FU URE 4cood

- 9493, FrEmR i,
T IR, o A, HRE,
WG Mmoo’

e B,

T T I G e SO e o e

L
CHIED

90,032,075

IR AANE  ANU, G A RR E\Fll{éz'iél({ll. el Y& HASRAK A
TG HITE S ISTHE W, Mol TaeRi G eig  Algard. a9 rame fohar ' h
Teil Gffel SURT BN, TET ¢\o BTN 0§ L TaIe! BIdl. WY HaeR  ATGdiel  queiiere From The Promoter’s of
nﬁ'q’rmﬁ%r famor fafay AERAGHA S @I STIRT 2 SOkl STHeAT thitl shich 3113
TSThd Teii=al  GAeEi-T - BSIR R¢3 M ¥ TSR ¥¥o ¥, 3 fSesieenry fotds P. N. GADGIL M "
AT 3T TR TAE! deel . WaeREe el Il Hifffae. SIS ]
16}E
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Reliance CIN: - L36100PN2009PLC133691
O Registered Office : Plot No.8A ,Sr No.37/1 and 37/2, Opposite Maruti Service Centre, Sinhgad Road, Wadgaon Khurd,
F_ndll.ﬁtriﬂs Limited Nanded, Pune, Haveli, Maharashtra, India, 411041
Growth is Life @ Website : www.gargibypng.com  Email-Id: investor@gargibypng.com
el s, 30 e, G T ¥, 223, AR ofEE, qEd - deo e29, India +91 020 2991 1980/81/82  Fax 020 2991 1982
SR +39-32- 34Uy Yooo = BRI +99-33-330¥ 335¢ © 3-8 investorrelations@ril.com Statement of Unaudited Financial Results for the quarter and nine months ended 31st December, 2025 pursuant to
CiN: L17110MH 287 3PLCOTETES Regulation 33 of SEBI (LODR) Regulations, 2015
W (BSE SME Segment Scrip Code : GARGI - 543709)
AT e varr A9 g o, A uRte s a9/ oga S onararegedt e Sl e S 20 5e £ 937 R § e, o9e S, dlonlt awmeR Eee (Rupees in Lakhs except EPS)
Efml'ﬁ'.l-...| EF"“'IT-:J'rJLrI-;{ﬂ'-:_-II-:"-“r'UI E-‘.-l-1.~:1tqlllnwnfﬂ_WFﬁm]ﬁFEH'FﬁHTmﬁWﬂT 2 | A e W | ml-‘-l'lﬁqmln e TR | J"rll':T'—H'F!lT;-:I_' Three months ended Nine months ended Year ended
T v | g fafire wwie |
L (i) 2 | i Particulars Dec 31,2025 | Sep 30,2025 | Dec 31,2024 | Dec 31, 2025 | Dec 31,2024 | Mar 31, 2025
T AE T T IS U Sl CLn)
GoccE3aqy | el i | fEedces | ¢ | £R959993¥3 | 5906393343 | Unaudited | Unaudited | Unaudited | Unaudited = Unaudited Audited
fir &®F,
U-go¥, 367 fEw, 2. @ = 98, Revenue From Operations 4605.55 4,644.82 3624.38 11981.47 10363.48 12634.80
| S, 9% gooces | | | |
ol ST '*E_"rq_l .-|-|-|-|-| Bt =T " 1RIsEL%RIg Rl Profit before exceptional item
L Bk s e e | TR and tax 1433.52 1,374.16 1226.22 3521.54 3319.80 3870.23
I _ Femr o, AT 393930 _ _ _
of¢qoceq3 | e o, 9509 90k Hoood3dipo Yoool3ETy Exceptional Item 15.18 - - 15.18 - -
BN T 9, TR ¢, TRHEEE,
| | ERGM 424008 . . | Profic after exceptional frem and | 100,17 1027.48 914.59 2618.98 2469.74 2880.68
LR E Eﬁ-‘.‘ﬂ'..ﬂl—.‘r _ 15933994 Hoedqaoingy RodqYCaEy o
HY - g9, feY ¢, hieEn, 5933393 R U Al EodqYcEyy Total Comprehensive Income
. .’:QLIUI 1300k | ! (Comprising Of Profit After
i ataoe | R e GRaiRie 4930473443 | 9R30¥a34ue Tax & Other Comprehensive 1059.87 1027.01 914.58 2617.75 2469.73 2878.81
Y B - 99, HeEY ¢ RiREmE, LIIEEYIY 2L e Eoeqq L FrATE- {1 F Y Income After Tax)/
_ | ERZT 13900k _ _
sheqocchd | o aw o _ AR I9CYUANT0 | I9LLUYTERY Earnings Per Equity Share :
ER -9y, T ¢ AR,
| Fam a3900k _ 1Basic (in %) - Not Annualized 10.13 9.88 8.83 25.16 24.78 28.62
=1L E R ol J'-fﬁ.ﬁ’ B LA Elgas ] SHEEMTEYEL = PR e ke L 2)Diluted (in ?)-NotAnnualized
HE - 99, HIEY £ HREAS, 10.13 9.88 8.83 25.16 24.78 28.62
| BRETO 43900F, | _
Qodd 3qNo | HidH &R HR5IZ999 TEAYLNE IS 9E G SHE YT
w9 g @F Paid Up Equity Share Capital 1,047.03 1,047.03 1,035.78 1,047.03 1,035.78 1,035.78
D-@oY, J9 [OFN e, .
aefifen offevean s, &7, #, A Other Equity 8,932.85
| . ‘ﬂ:ﬂ-_ "'ja,_;__‘-"... {j,ﬂh". I-|,.‘:"-:!|'¥ Hooolay . { | Total No. of Share (Weighted Average) 1,04,70,303 1,04,01,825 1,03,57,803 1,04,10,167 99,67,692 1,00,63,884
edciRcude | o A YowIgige 143740 SR EEULEE )
FaaF a7 e REZEoHY a9 3uuReed | 99E304ERe3 Face value of per share (in %) 10.00 10.00 10.00 10.00 10.00 10.00
EI_ 1. 3R0Y, O 3y F EIIEOELL T L e LT IHLTT
- flr Fl{l{‘: - 4
s5092c500 | BN O 13IETTeL IH YR ES Tt ik Notes:
-n;-;_r. :; _I"T-l"l w ﬂ—-l T;T u":i'fll:"‘;q:j ":E'qqii?ﬁ‘-? -'|-'1'.T: :f:r':u:ur: 1) The above is an extract of the detailed format of the Unaudited Standalone financial results for the quarter and nine month ended December 31, 2025
1T W -'.;:n:-:nu i i e e filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
_ | _ = =t = ; The explantory note to results provides the exact effect of change in business model of the company. The said note and the full format of the
o%do¥Recy | Fitlt ot THCET Y 33o4R¢03q §3088c034 Unaudited financial results for th dni hs ended Decemb ‘< available on the Stock Exch bsi bseindi
f= 4931 : ,_-"I-.ll:_'!l;ﬁl WoYolin3Y 3950 3eyY Y 998034y naudite nancial results ror the quarter and nine monthns ende ecembper 31, 2025 1S available on the dtoc Xchange we sites (WWW S€in la.COITl)
O £ 920U 29¢ 9989303 3949949303 and on the Company's website (www.gargibypng.com) or can be accessed by scanning QR code.
. | [ GTY HeAT FHooa] | | | | 2) The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
LA R e L s B o o) e e i B U s e e B e ot B N U e B s e 4 T e e i e ot 0 P £ e e e e 2 e e 0 February 09, 2026.
TIVTTRITET FErareflesT / el A1 HewTe Thlet e JFReae, i & FE Aie e aRerE fi (o) Famien s doid Faagm St ST g e e For and on behalf of the Board of Directors of
" i et fafie”’, Sefam 2ie &, @i @i 39- 33, e, st e, S, $ETEE - Yoo o33 UISHRRS TR HTEY S, A PNGS Gargi Fashion Jewellery Limited
fermro Tewdtw fafies ofi Sd/-
ikl Place: Pune Govind Gadgil - Chairman & Director
e e e rmmrer i Date : February 09, 2026 DIN: 00616617
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