
                                                                                                                                                                      
 

 

 

 

 

 

02nd June, 2023 

To, 

The Corporate Relationship Department, 

BSE Limited 

1st Floor, PJ Towers, 

Dalal Street, 

Mumbai 400 001 

 

Ref: BSE Scrip Code – 543709   Ref: Symbol – GARGI 

 

Sub: Submission of the Newspaper Advertisement – Disclosure under Regulation 30 of Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015  

 

Dear Sir/ Madam, 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 and all other applicable regulations, if any, we enclose the copies of the following newspaper 

advertisements titled ‘Notice of Annual General Meeting’ published on 02nd June, 2023: 

 

Particulars Newspaper Language Editions 

Notice of Annual General 
Meeting 

Financial Express English All 

 Loksatta Marathi All 

 

 

This is for your information and records please. 

 

Thanking you, 

 

Yours sincerely, 

For PNGS Gargi Fashion Jewellery Limited 

 

 

 

Bhargavi Kulkarni 

Company Secretary and Compliance Officer  

ICSI M. No. A63292 

 

 



R SYSTEMS INTERNATIONAL LIMITED
[Corporate Identity Number : L74899DL1993PLC053579]

Registered Office: GF-1-A, 6, Devika Tower, Nehru Place, New Delhi-110019

Corporate Office : C-40, Sector 59, NOIDA, Distt. Gautam Budh Nagar, U.P., India - 201 307

Tel : +91 120 4303500; Website : www.rsystems.com; Email : rsil@rsystems.com

ADDENDUMTOTHENOTICEOF29 ANNUALGENERALMEETING("AGM")OFRSYSTEMSINTERNATIONALLIMITED

Pursuant to Section 160 of the Companies Act, 2013 (the "Act") read with Rule 13 of the Companies (Appointment and

Qualifications of Directors) Rules, 2014, and other applicable provisions of the Companies Act, 2013, it is hereby notified

to the shareholders of R Systems International Limited (the "Company") that the Company has received notice in writing
proposing the name of Mr. Nitesh Bansal (DIN: 10170738) for the office of Managing Director and Chief Executive Officer

of the Company, for consideration at the AGM scheduled to be held on Wednesday, June 21, 2023 at 09:30 A.M. IST

through Video Conferencing ("VC")/ Other Audio Visual Means ("OAVM").

The Board of Directors in its meeting held on May 30, 2023, on the recommendation of the Nomination, Remuneration

and Compensation Committee, appointed Mr. Nitesh Bansal, as Managing Director & Chief Executive Officer of the Company,
subject to approval of the shareholders in their ensuing AGM and other statutory approvals, if required.

The aforesaid proposal for appointment of Mr. Nitesh Bansal (DIN: 10170738) would be included in the remote e-voting
facility commencing on Saturday, June 17, 2023 at 09:00 A.M. and ending on Tuesday, June 20, 2023 at 5:00 P.M. and in

the e-voting during the AGM.

As the Notice under Section 160 of the Act was received subsequent to the issue of the Notice of the AGM of the Company,

an addendum to the Notice of the AGM has been circulated electronically to the members to whom Notice of the AGM has

been sent, in terms of the provisions of the Companies Act, 2013. For those who have become members of the Company
after the Notice of the AGM has been sent, the Notice of the AGM and the addendum to the Notice is available on

https://www.rsystems.com/investors-info/annual-reports/.

This addendum to the notice of AGM shall form integral part to the Notice of AGM dated May 10, 2023 circulated to the
members of the Company.

By Order of the Board

For R Systems International Limited

Bhasker Dubey

(Company Secretary & Compliance Officer)
Date : June01,2023
Place : NOIDA
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''IMPORTANT''

Whilst care is taken prior to

acceptance of advertising

copy, it isnotpossible toverify

its contents. The Indian

Express (P) Limited cannot be

held responsible for such

contents, nor for any loss or

damage incurredasaresultof

transactions with companies,

associations or individuals

advertising in its newspapers

or Publications. We therefore

recommend that readers

make necessary inquiries

before sending any monies or

entering into any agreements

with advertisers or otherwise

acting on an advertisement in

any manner whatsoever.
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Risk appetite likely to affect
credit profile of somebanks
FEBUREAU
NewDelhi, June 1

ARISE IN risk appetite among
Indian banks highlights the
importance of assessing the
abilityof individual lenders to
withstandexpectedandunex-
pected balance-sheet stress as
part of the analysis of their
intrinsic creditworthiness,
FitchRatingsonThursdaysaid
ina report.
Banks’loangrowthoverthe

financial year ended March
2023 (FY23) reached 15.4%,
thehighest sinceFY12.
“We believe, this partly

reflected the pent-up credit
demand following the Covid-
19pandemic,aswell as strong
nominal GDPgrowth, andwe
expect some normalisation in
FY24,”theglobalratingagency
saidonThursday.
However,rapidloangrowth

andhigherexposuretocertain

asset classes are also likely to
indicate greater risk appetite
and could affect risk profiles,
the report said, adding that
increasing risk appetite
reflectsinpartbanks’effortsto
boost returns after funding
costs rose over 2022, even as
theymanageassetgrowth rel-
ative tocapital.
Notably,creditcardlending

and personal loans exposure

rose to 10.2%of system loans
by FY23, from 7.5% in FY18,
it said.
“We view such unsecured

categories asmost vulnerable
to potential stress, though
exposures among our rated
entities remainmanageable,
andimprovementsinriskcon-
trols and loan-book granular-
ity should help to reduce risks
associated with any future

asset-qualitydeteriorationrel-
ativetopreviouscycles.Wealso
expect tighter regulatory
supervisiontoslowunsecured
lending in theyearahead,”the
Fitch report said.
Exposure to non-bank

financial corporations (NBFCs)
within the services sector has
also risen, from 6.5% of total
systemloans inFY18to10.5%
inFY23.Fundingpressuresand
asset-quality risks among
NBFCs have receded since the
sectorunderwentastressperiod
in 2019.These loans are typi-
cally provided to well-estab-
lishedprivate and state-owned
entities, so they carry less risk
thanunsecuredlending.
However,NBFCs,likebanks,

are also increasing their risk
appetite.Itexpectsbankstocon-
tinuetolendtothesector,butat
a slightly slower pace asmore
banksrunupagainstregulatory
sectoralconcentrationcaps.

PNB reduces FD rates; ICICI Bank cutsMCLR
PUNJABNATIONALBANK on
Thursdayreduced the interest
rate on one-year deposits by5
basis points for an amount of
below `2 crore. With this
reduction,the interest rate for
public, senior citizens, and
super senior citizens stands at

at 6.75% per annum,7.25%
perannum,7.55%perannum
respectively. Currently, the
fixed deposit rate of the bank
rangesfrom3.5-7.25%across
tenures forthepublic.
Meanwhile, ICICI Bank on

Thursdaycut itsmarginal cost

of funds-based lending rate
(MCLR)onshortertenureloans
by 15 basis points (bps), but
increased the same on six-
month and one-year tenures,
accordingtothebank’swebsite.
Post revision,theMCLRon

overnight, one-month and

three-month MCLR gets
reduced by 15 bps to 8.35%,
8.35% and 8.40%, respec-
tively, while MCLR on six
months has been raised by 5
bps to 8.75% and one-year
rate has been hiked by10 bps
to8.85%. —FEBUREAU

Irdai issues
draft Bima
Vahak
guidelines
MITHUN DASGUPTA
Kolkata, June 1

INSURANCE REGULATOR
IRDAI on Thursday issued a
draftguidelinesforBimaVahak
(BV) to establish a “dedicated
distribution channel” which
will be focused on enhancing
insurance in every gram pan-
chayatof thecountry.
Coming outwith an expo-

sure draft on BimaVahak, the
regulatorsaid itsobjective is to
identifyanddevelopresources
locally who understand and
appreciate local needswithin
everygrampanchayat andvil-
lage, especially encouraging,
onboardingofwomenwhocan
gain trust of locals as Bima
Vahaksfordistributionandser-
vicingof insuranceproducts.
The draft guideline pro-

poses corporate BimaVahaks
and individual Bima Vahaks
for the distribution channel.A
corporate BimaVahakmeans
any legal person registered in
accordancewiththerespective
laws of the country and
engagedbyaninsurer,whilean
individual BimaVahakmeans
any individual either
appointedbyaninsurerorbya
corporate BimaVahak.ABima
Vahak should sell and service
the Bima Vistaar products
approvedbythe Irdai.

● MFI-FOCUSED NBFCS' MARKETSHARE RISESTO 38%

MFI assets seen growing
25-30% in FY24: Report
AJAYRAMANATHAN
Mumbai, June 1

ASSETS UNDER MANAGE-
MENTofmicrofinanceinstitu-
tionsare expected togrow25-
30% year-on-year (y-o-y) in
2023-24 (April-March), aided
by an improvement in the
asset quality and highermar-
gins, CRISIL Ratings said in a
reportonThursday.
The return on managed

assets of these lenders is
expected to rise to 3% in
2023-24 from 1.5-2% in
2022-23.Theimprovementin
profitabilitywill be driven by
adoption of risk-based loan
pricing and improved credit
underwriting, which would
lead to higher margins and
lowercreditcosts,respectively,
thecredit ratingagencysaid.
Themarket share ofmicro-

finance-focussed non-bank
lenders rose to 38% as of
December2022,from31%as
ofMarch 2020.The improve-
ment inmarket share of these
lenders has been aided by
ReserveBankofIndia’sremoval
ofpricingcapsonmicrofinance
lenders,sayanalysts.
Overall, assets underman-

agement of microfinance
lenders are estimated to have
surpassed `3.4 trillion as on
March31,withmicrofinance-

focussed NBFCs outpacing
small financebanks,universal
banksandother lenders.
Specifically,microfinance

institutions have been grow-
ing at a rapid pace in under-
penetrated states like Uttar
PradeshandBihar.
While joint liability group

has been popular among
microfinance borrowers, indi-
vidual loans have gained sig-
nificant traction.
“It is my understanding

that more penetrated states
have seen JLG breakdown and
attendance levels are well
below pre-Covid levels,” bro-
kerage firmAnand Rathi said
in a note. “One of the likely
causes is MFIs are moving
towards higher individual
loans. So, low-penetration
stateswillstillseeJLGasprime
importance.”
The ticket-size ofmicrofi-

nance institutionshasrisenby
10-15% in the last two finan-
cialyearsacrosssegments,and

this has led to the growth in
overall assets undermanage-
ment.While credit costs had
peakedat4-5%inthepasttwo
fiscals due to COVID-19-
related challenges, they fell to
3.0-3.5%duringApril-Decem-
beronanannualisedbasis.
Creditcostsareexpectedto

furtherdeclineto2.0-2.5%in
2023-24 as a sizeable portion
of assets undermanagement
comprises disbursements
made in the past 12-15
monthsandthesehaveexhib-
ited strong collection effi-
ciencyof98-99%.
The central bank’s revised

regulatory framework will
holdNBFC-MFIs ingoodstead
as it will help build balance
sheet buffers and support the
creditprofilesoftheseentities,
theCRISILreport said.
AsperRBI’srevisednormsfor

MFIlenders,theunderwritingof
loansisdoneonthebasisofrisk-
basedanalysis and the riskpre-
mium is charged on the bor-
rower.“Theaverageinterestyield
onportfoliogeneratedinthepast
12months isestimatedtohave
risenby150-250bps.Theresul-
tanthighernet interestmargin
along with lower incremental
creditcost,shouldliftprofitabil-
ityto thepre-pandemic levels,”
says Prashant Mane, associate
director,CRISILRatings.

RBI’s revised regulatory

frameworkwill hold

NBFC-MFIs in good stead

as itwill help build

balance sheet buffers and

support the credit profiles

of these entities
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