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by P. N.Gadgil & Sons

10th May,2023

To,

Corporate Relation Depa rtment

BSE|Limited

1't Floor, PJ Towers,

Dalal Street,

Mumbai400 001

Ref: BSE Scrip Code -543709 Ref: Symbol- GARGI

Sutr: Outcome of Board Meeting held on loth Mav. 2023

Dear Sir/ Madam,

This is to inform you that the Board of Directors at its meeting held today, i.e. on 10th May, 2023 have

intr-.r-alia a pproved the following:

L. Audited Financial Results for the quarter and year ended 31st March, 2023 (Copies of Audited

Financial Results adopted and approved by the Board of Directors are enclosed herewith along

with Auditors Report as Annexure l) and Declaration pursuant to Regulation 33(3Xd) of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2OL5, that the Statutory

Auditors of the Company have issued an Audit Report with an unmodified opinion on the

AuditedFinancial ResultsoftheCompany forthequarterandyearended3L'tMarch,2023.

Z. Appointment of M/s Dakhawe Apte & Associates, Company Secretaries as Secretarial Auditor

of the Company for the Financial Year 2023-24. Disclosure of information pursuant to

Regulation 30 of SEBt (LODR) Regulations ,2075, read with circular No. CIR/CFD lCMDl4l2ot5

dated 9th September, 2015, is enclosed herewith as Annexure ll

Thr-. Board meeting commenced at 2 p.m. and ended at 4.00 p'm.

Kirrdly take this on your record.

Thianking You.

Fon PNGS GARGI FASHION JEWELTERY LIMITED

Govind Vishwanath Gadgil

Chairman & Director

(DrN 00616617)

Encl: Annexure I

Annexure ll

PNGS GARGI EASHION JEIWELLERY LIMITED 1*.e.f. o21y2oz2)
CIN; - U36100PN2009Prc 133691 (Formerly known as PNGS Gargi Fashion Jewellery Private Limited (from zy 09t2022 to oyr1t2o22),

P N' Gadgil Ec Sons Gargi Costurne Jewellery Private Limited (from 22l 09t20zt to20t09tzoiz) & R.ron"n, Conrultinf prir"te Limited ltill zr lo9l2o2t))

O Registered Office : S. No. 37i l k 37t2, Near Lokmat News Paper, \Wadgaon Khurd, pune 411041

@www.gargibypng.com www.gargi.shop Email_ld: infopgargibypng.com

India +91 020 2991 1980 / 8t / 82 Fax 020 2991 t9B2



A nnexura I

PNGS Gargi Fashion Jewellery Limited (w,e,l. 02,11.2022)
(Formerly known as "PNGS Gargi Fashion Jewellery Private Limited") (tromllt09l2022 to 0lnll20l2)

@ormerly known as "P.N.Gadgil & Sons Gargi Costume Jewellery Private Limited") (from 22ngnI?J lrc20t09lL0Z2)
(Formerly known as "Resonant Consulting pvt. Ltd,,') (till 2l109/2021)

CIN:U36l00PN2009PLCl3369l
S. No.3711 & 3712, Nesr Lokmst New paper, Wadgaon, Khurd, pune MH 4ll04l India

Website: www.gargibypng.com ; Email: investor@gargibypng.com

St.tement ofStandalone Financial Results for the quarter and year ended March Jlr 2023

Particulars

Three Months Ended Year Ended

For the quarter ending
March 31,2023

For the quarter ending
December 31,2022

For the quarter ending
March3l,2022

For the year ended

March 31,2023
For the year ended

March 31,2022

Auditcd Unaudited Audited Audited Audited

l*.r.nr. frorn operations

lother incom,,

lTor"l Ir"o.,,

| 

",0"n.".
I Purchase of S,tock-in-Trade

lChung", in ir.ventories olstock-in -Trade

I 
Employee benefi ts expense

I Finance cost

I 
Oepreciation and amortization expense

lOther 
expens,:s

lTotal Expenses

l*ron, o"ro.u,r*
lTu* .*p.nr. ,

I Current ta<

I Previous Period's ta"

I Oefenea t,il charge / (credir)

I

lTot"l t"* .*p"n.u

l*ron, 
"r,", 

,r*

I

lOther 
Comprehensive Income (OCI)

| 
1,.., ,f,u, wil . not be reclassified to profit or loss :

I Re-measurt:ment gain / (loss) on defined benefit
I plans

I Eff".tofinro."t"*

Other Comprehensive Income, net oftax

708.98

12.45

969.2t

2.92

469.98

0.01

2,867.36

15.38
593.93

0.01
721.43 972,13 469.99 2.882.74 s93.94

507.35

(137.40)

27.01

1.70

6.91

t)9, 04

5EE.39

27.40

30.64

6.71

5.91

152.t2

360.08

(e1.00)

20.27

1.98

t.46

5 8.06

1,976.8E

(363.00)

99.97

t9.66

t7.71

497.33

1,026.06

(682.00)

2s.00

1.95

2.05

72.51
5J3.61 81 l.l7 150.85 2.248.ss 415.57

187.82 160.96 119.14 634.1 9 148.37

50.49

3.22

(0 e0)

40.32

3.22

(0. l3

33.05

0,t5
(2.72)

162.s9

3.22

(0.57)

40.1 1

0. l5
(2.42

52.81 43,41 30.48 165.24 37.84

13s.01 117,55 88.66 468.9s I I 0.53

(0.17)

0.04

(0.22)

0.05

(0.23)

0.06

(0.82)

0.21

(0.23

0.06

(0.13)T CI.rDl (0r7)I (0.61 ) (0.17)

Total Comprehensive Income, net of tax

Earnings per equity share:
1) Basic (in <) - Not Annualized
2) Diluted (in U - Not Annualized

Paid up Equity share capital
Total No.of shares (Weighted Average)
Face value ofuer share (in {)

134.88 117.38 88.49 468.34 I 10.36

2,94
2,94

962.80

45,99,509,E5

10.00

3.9E

3.9E

962.80

29,53,821.00
l0 aro

316.60
316,60

1.00

28,003.00

10.00

10.20

10.20

962.E0

45,99,509.8s

10.00

394.70

t94.70

1.00

28,003.00

10.00

The Explanatory notes are an integral part ofthe financial results

For and on behalf of the Board of Directors of
PNGS pargi Ilashion Jewellery Limited (w.e.f. U,ll.2OZZ)

..-l*w {,tlh
Govind Gadgil
Chairman & I)irector
DIN: 0061661'7

Place: Pune
Date l 10105/2023

P%
Puneat )F

M,



PNGS Gargi Fashion Jewellery Limited (w.e.f. 02.11.2022)
(Formerly knowD as "PNGS Gargi Fashion Jewellery Priyate Limited") (from Zll09n022 to 0UIU20ZZ)

(Formerly known ss "P.N.Gadgil & Sons Gargi Costume Jewellery Private Limited") (from 2210912021 to 2010912022)

(Formerly known as "Resonant Consulting Pvt. Ltd.") (till2l/0912021)

s. No. rzn & 3712, Near r,fii;K1'Jl[ii'*?ftfi:,,fii., pune MH 4r04r rndia
Websitei www.gargibypng.com ; Email: investor@gargibypng,com
Audited Statement of Assets and Liabilities as at March 31, 2023

For and on behalf of the Board of Directors of
PNGS Gargi Fashion Jewellery Limited (w.e.f. 02.11.2022)

r-[ U. .\trL\^,o

Govind Gadgil
Chairman & Director
DIN: 00616617
Place: Punrl
Date: lO/0:5/2023

ln

Particulals As at
March 31, 2023 March 31,2022

As at

hssr'rs
I

lNon-current essets

lnroperty, plant and equipment

lOther Intangible assets

lRight-of-use assets

lFinancial assets

| - oth", fin*"ial assets

lDefened tu assets (net)

lro,r, aoo-.rr""nt assets

I

lCurrent essets

llnventories
lFinancial assets

I - Trade receivables

| - C*h and cash equivalents
| - other frnancial assets

loth.r.urr"n, *r"o
lTotal Current assets

lTotal Assets

lneurrv,rru LrABrLrrrEs

I

lEquity
I Equity Share capital

lother equiry

lTotal Equiity

I

I 
Non-current liabilities
lFinancial liabilities

| - Lease liability
| - Bon,cwings
lProvisions

lTot"l Non-.o.r.nt liabilities

Current Iiabilities
Financial liabilities

- Leas,: liability
- Borrr:wings
- Trad,s payables

Tolal outstanding dues ofmicro enterprises and small enterprises
Tolal outstanding creditors other than micro and small enterprises

- Other financial liabilities
Other current Iiabilities
Provisions

Current tax liabilities (net)

Total Current liabilities

Total Liabilities

Total Equitv and Liabilities

56.48

2s.66

47.01

12.61

3.26

29.32

6.34

z.qg

145.02

1,045.00

2.76
'1,133.73

0.32
94.98

38,1 4

682.00

0.69
62.55

9.21

43.6t
2,276.79 798.06

2,421,81 836.20

962.80
1.095.49

1.00

I 10.98

2,0s8.29

36.75
3.14

14 s0

I I 1.98

I l.0t
54.39

t 1.56

82.3s

78.26

59.90
24.43

10.08

15.30

27.25

I l.0t

s: r .ze

94.90

35.23
2t.83

5.04

5.48

19.45

309.13 713.21

363.52 724.22

2,421.81 836.20



PNGS Gargi Fashion Jcwellcry Limited (w.e.f. 02.11.2022)
(Formcrly known as "PNGS Gergi Feshion Jewellery Privete Limited") (from 21l09i2022 lo 0lllll2022\

(Formcrly known as "P.N.Gadgil & Sons Grrgi Costume Jewellery Private Limited") (from 2210912021 to 2010912022)
(Formcrly [nown rs "Resonant Consulting Pvt Ltd.") (till2lfignlzl)

CIN:U36100PN2009PLC133691
S. No.3711 & 3712, Near Lokmat New Prper, Wadgron, Khurd, Pune MH 411041 India

Website: www.grrgibypng,com ; Emril: investor@gargibypng.com

Audited Strtcment ofCrsh Flow for the year ended March 31,2023

Particuhrs For the year ended For the year ended
March 31, 2023 March 31, 2022

A. Cash Flows from Operating Activities
Profit lrcfore tax
Adjusted for:

Depreciation on property, plant and equipment
Amortization on intangible assets

Amortization on right-of-use asset

Amortization of prepaid security deposit
Interest income

Finance cost
Operrting profit before working capital changes
Workirrg capital adjustments :

Increase(Decrease) in trade payables

Inclease/(Decrease.l in provisions
Incrcase/(Decrease) in other cunent Iiabitities
Increase(Decrease) in other financial liabilities
(Increase)/Decrease in inventory
(lncrease/Decrease in trade receivables
(lncrease/Decrease in other financial assets
(Increase)/Decrease in other current assets

Income tax paid

Net cash flows from / (used in) operating activities (A)

B. Cash Flows from Investing Activities
Purcha;e ofproperty, plant and equipment
Purcha;e of Intangible Assets
Interesl income

Net cash flow from/(used in) investing activities (B)

C. Cash Flows from Financing Activities
Proceeds from issue ofRight shares

Proceeds from issue ofIPO
Expenses Related to IPO
Disbursement / (repayment) of borrowings
Finance costs

Net cash flow from / (used in) financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents et the beginning ofthe period

Cash and cash equivalents at the end ofthe period

Components ofcash rnd cash equivalents
Cash in hand

Balance with Banks
- On cunent account

- Fixed Deposits with maturity of less than 3 months
Total cash and cash equivalents

The above cash flow statement has been prepared under the ,lndirect

notified under Companies (Accounts) Rules, 20 I 5.

2.22

97.31

t,034.20
I,133.73

Method' set out in Ind AS 7 - on Statement of Cash Flows as

634.t9

8.70

2.80

6.21

0. l6
15.38

19.66

148.37

1.89

0-16

r.ss
687.10

8.04

12.48

5.02

50.91

(363.00)

(2 08)
(19.24)
(s r 17)

152.37

t29.55
t6.26

5.04

21.83
(682.00)

(0.0e)
(e.20)

(43.63)
(3s9.24)
( l s8.0o)

(s62.24)
(20.73)

169.86

(8e.0e)
(22.1t)

(430.60)

(3r.2r)
(6 s0)

(1 l 1.20)

750.00
780.00
(s2.03)

(44s.7e)
( 1e.66)

sti.sz
( l.9s)

1,012.52"

1,071.18

62.55

528.97

60.66

L89

I,133.73

1.48

6t.07

For and on behalf of the Board of Directors of
PNGS Gargi Fashion Jewellery Limited (w.e.f.

\,[u . \lAl r
Govind Gadgil
Chairman & Director
DIN: 00616617
Place: Pune
Date: 10/05/2023

62.55



PNGS GARGI FASHION JEWELLERY LIMITED (w.e.f. 02/tU2022)
Explanatory notes to the Statement of Standalone Financial Results for the quarter and year ended
March 31,2023

I . The above financial results for the quafter and year ended Marc h 31,2023 were reviewed by the Audit
Committee and approved by the Board of Directors at their meetings held on May I 0,2023.

2. 'Ihe financial results of PNGS GARGI FASHION JEWELLERY LIMITED (the "Company")
have been prepared in accordance with lndian Acconnting Standards ("lnd AS") prescribed under
Section 133 of the Companies Act,2013 ("the Act") read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in ternis of Regulation 33 of the Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations , 2015 .

3. 'Ihe previous year's figures have been regroupedireclassified, rvherever necessary to confonl the
current year's presentation.

4. 'fhe standalone figures for the quafter ended 31 March 2023 aryJ 3l March 2022 are the balancing
f-tgures between audited standalone figures in respect of the full financial years and audited year to
date figures upto third quarter ofthe respective financial years, The standalone figures for the quafier
ended 3l December 2022 are subjected to limited review.

5. The results forthe quarterand yearended March 31,2023, will be available on the Stock Exchange
websites (www.bseindia.corn) and on the Company's website (www.gargibypng.corn).

6. During the year, the Company allotted 45,18,003 bonus equity shares of Rs. i 0 each as fully paid-up
bonus equity shares, in the proportion of 180 (One hundred & eighty) equity share of Rs. l0/- each
for every 100 (Hundred) existing equity shares of Rs. i0/- each to the eligible members whose names
appeared in the register of members/list of beneficial owners as on November 25, 2022 i.e., record
date. Accordingly, earnings per share of comparative periods presented have been calculated based
on number of shares outstanding in respective periods, as increased for issuance of bonus shares.

7. 'l'he Company completed the Initial Public Offer ('lPO') its equity shares during the year ended 3 I
March 2023 and listed its shares on BSE SME on 20tr' Decemb er 2022. pursuant to IpO, the Company
allotted 26,00,000 fresh equity shares of INR l0 each to public. The total share prenriutn arisipg orr
IPO amounting to INR 520.00 lakhs has been accounted under securities premium reserve and the
IPO related expenses amounting to INR 52.03 lakhs, being company's share of total IpO expense, has
been adjusted against the premium amount.

8' I'he Company operates in one segment i.e., Trading in fashion/costume jewellery, silver, articles of
silver and other articles. Hence, no separate segment disclosures as per "lnd AS 108 : ,Operating

Segments' have been presented as such information is available in the statement.

X''or and on behalf of Board of Directors
PNGS Gargi Fashion Jewellery Limited (w.e.f. 02.11.2022)

\fo\ . \'u,ut

Govind Gadgil
Chairman & Director
DIN: 00616617

Place: Pune
Date : 10-05-2023









n,LA",/9L
To,

The Corporate Relationship Department,
BSE Limited

1't Floor, PJ Towers,

DalalStreet,

Mumbai400 001

by P. N.Gadgil & Sons

Ref: BSE Scrip Code - 543709

Dear Sir/ Madam,

Ref:Symbol: GARGI

ln terms of the provisions of the Regulations 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we hereby state that the Statutory Auditors of the Company, M/s.
KhandelwalJain & Associates, Chartered Accountants (FRN: 139253W), have issued an Audit Report

with an unmodified opinion on the Audited Standalone Financial Results of the Company for the
quarter and year ended 31s March, 2023.

Kindly take this on record.

Thanking you,

Yours Sincerely,

For PNGS Gargi Fashion Jewellery Limited

.,{tt' {l't/A-
Govind Vishwanath Gadgil

Chairman & Director
(DrN 00616617)

PNGS GARGI FASHION JEWELLERY LIMITED i*.e.f. o2ntt2oz2)
CIN: - U36100PN2009PLC133691 (Formerlr knoyn as PNGS Gargi Fashion Jewellery Private Limired (from 2rl09 t2022 to 0yyr20z2),P N' Gadgil & Sons Gargi costme Jewellery Private iimite d. $ro^ zztogtzoirZ ri)-irolil & Resonant consulting privare Limited (till 2r to9t2o2t))

@RegisteredOffice:S.No.37il &-3712, NearLokmatNewspaper, lvadgaonKhurd, pune 4ll04l
@www.gargibypng.com www.gargi.shop Email-Id: infoEgargibypng.com

India +91 020 2991 t98O I Bt I 82 Fax 020 29gt t9B2
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n.LAargL
by P. N.Gadgil & Sons

ANNEXURE II

Following are the details of secretarial Auditor as required under Regulation 30 of the sEBt (L6DR),Regulation, 2015 read with circular No. clR/cF D/cMDt/4/2015 dated 9th septemb er,20L5.

Reappointment of Secretarial nuOitor tor fy

Reappointment: to Comply witf, tfre
Companies Act, 2013 and the requirements
under SEBt(LODR) Amendment Regulations,
2015

Date of Appointment L0th May, 2023

Brief Profile Dakhawe Apte & Associates, -Company
Secretaries, Pune.

Partners Profile:

Abhijit Dhakhawe:
FCS 6125 PCS4474
ln practice for more than 22 years; has an
experience in working under various statues
like Companies Act, 2013, FEMA and other
Commercial and Economic laws, etc.,

Raghunath Apte
ACS 17619 PCS 25183
Overall Professional experience of about 21
as Company Secretary working under
Companies Act, 2013, SEBI Regulations and
FEMA, etc.

Disclosure of relationships between directors
(in case of appointment of a director

M/s Dakhawe Apte & Associates, Cornpany
Secretaries are not related to any Director.

PNGS GARGI FASHION JESI/ELLERY LIMITED (*...r. 02nuz0z2)
CIN: - U36l00PN2009PLC 133691(Formerly known as PNGS Gargi Fashion Jewellery Private Limited (from 2ll o9tzo22 to0y11t2oz2),

P N. Gadgil & Sons Gargi Costurne Jewellery private iimited lfrom :zr o,ttzozr'ro zorcgjioiz) & R!ror,rr,, C.;;rlGpri;"re Limired Gill 2l to,ttzozr.l)

G) Registered office : S. No. 37i I e.3712, Near Lokmar News Paper, 'Wadgaon Khurd, ptne 4llo4l
@www.gargibypng.com www.gargi.shop Email_Id: infopgargibypng.com

India +91 020 2991 1980 / 81 / 82 Fax 020 Z99t t9B2
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Reason for Change Viz., Appointn ent,
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